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1. Indopmanis npo KOMNAHIO 3 yNpaBJIiHHA AKTHBAMH

TosapucTso 3 o0mekeno BignosizaaphicTio "KYA "PEHOME-2008" (xox €JIPIIOY
35690759, nanmani TopapucTBo) 3apeectpoBane y 2008 poui BiANOBIAHO A0 YMHHOTO 3aKOHOAABCTBA
VkpaiHu 3 MeTOI0 pealizallii eKOHOMiYHHX, coLlianbHUX, MpodeciiiHuX iHTepeciB YYaCHHMKIB Ta NMpauiBHUKIB
TopapucTBa, CIPUAHHA Ta y4acTi B PO3BUTKY PHHKY LIIHHUX NanepiB Ta iHBeCTHUiH B YKpaiHi IUIIXOM
371iiCHeHHS NPodeciiHOl AiTbHOCTI Ha PUHKY L{IHHUX Manepis.

Micuesnaxomuxennss TosapuicTBa: mpoByiok [ocmitamshuii, 6yaunok 4-B, kimu. 201 M., Kuis,
01601, Vipaina.

Caiir B inTepreti: Kuarenome.kiev.ua
Bun nisasHocti 3a KBEJ] — 64.30 «Tpacth, dponnu Ta nonibHi dinaHCcOBI Cyd’ekTH».

Ha 3eiTHy naty posmip crarytHoro kamitany ckianae 7 100 000,0 rpH., BHecKr 3aCHOBHHKIB 10 CTaTyTHOTO
(ony 3pobrieHi BUKITIOYHO MPOLIOBMMH KOIITAMH.

CranoM Ha 3BiTHy jarty 31 rpyaus 2020 poxy ToBapuCTBO 3AIHCHIOE YMpapjiHHA aKTHBAMH
TaKWX iHCTUTYLIIHHHUX IHBECTOPIB, a came:
- AT «3akputuii  HeauBepcH}ikoBaHMH BEHUYPHMI KOPIOPATHBHMI iHBECTMHiHHMIT (oHJ
«OTEJIbHUM» kox €JIPICI 1330028;

- MaioBOr0 BEHHYPHOrO HeivBepcr(ikoBaHOro 3aKpuroro iHBecTuuiinoro qonmy «PeHome» koa
€JIPICI 2331030.

Hdns 3nilicnenns npodeciiiHoi misyibHOCTI HA (OHIOBOMY PHHKY — OiabHOCmI 3 ynpasainHA
akmueamu incmumyuitinux ineecmopie Tosapucrso otpumano Jlinensito HKII[I®P Ha npaso
3pificHeHHs npodeciiiHol aisnbHOCTI HAa (OHZOBOMY PHMHKY — MiSUIBHICTD 3 YTIPABIiHHSA aAKTHBAMH
iHCTHTYLIIMHMX iHBECTOPIB (MiUIBHICTD 3 YIIPAaB/IiHHA aKTHBaMH), KA BUAaHa Ha niactasi piweHHd Nel 184
Bix 27.12.2012p., cTpoxk aii niuensii: 3 21.02.2013p., HeoOMexeHHIH.

KinpkicTs mpauiBHHKIB cTaHOM, gK Ha 31 rpyans 2020 p. tak 1 Ha 31 rpyans 2019 p. cknanana 4
ocib.

Cranom Ha 31 rpyans 2020 p. yuacaukamu Tosapuctsa Oyimu:

Y4acHHKH TOBapHCTBA: 31.12.2020 | 31.12.2019
% %
Konecunk Oner Muxkonaitosuu 76,0 76,0
TOB «PEM IIJIKOC» 9,5 9,5
TOB «HOBI YKPATHCBHKI MEPEXI» 9.5 9,5
TOB «TPEUJI KOHCAJIT IHBECT» 5,0 5.0
Benoro 100,0 100,0

Cranom Ha 31.12.2020p., sk i Ha 31.12.2019 p. kiHueBumM GerediiapHuM BIACHUKOM (KOHTPOJIEPOM) €
Konecuuk Oner Mukonaiiosuu, Ykpaina, m.Kuig, Bysn. Canscekoro 6yn.47 kB.363, inaexc 04136.
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2. 3ara;ibHa ocHOBa (popMyBaHHs (piHAHCOBOI 3BITHOCTI
2.1. locmogipne nooannsa ma gionogionicme MCP3

dinancosa 3BiTHicTs ToBapHcTBa € (PIHAHCOBOIO 3BITHICTIO 3arajJbHOTO INPH3HAYEHHA, fKa
chopMOBaHa 3 METOIO ZOCTOBIPHO MOJaHHA (HIHAHCOBOTO CTaHy, (piHAHCOBHX pe3yJbTaTiB AiS/ILHOCTI Ta
rpoOWIOBHX MOTOKIB ToBapUCTBA 11a 3a10BO/IEHHS iHGOPMALIHHUX NOTPeG HIKMPOKOro KOJIa KOPHCTYBAaUIB
NPH NPUIAHATTI HUMM €EKOHOMIYHMX Pilli€Hb.

KoHuentyanbHolo 0cHOBOIO (hiHancoBoi 3BiTHOCTI ToBapucTBa 3a pik, MmO 3akiHuMBes 31 rpyass
2020 poxy, € Mixnapoani crawgaptu (inancooi 3BitHocTi (MC®3), BrmoOuUaloun MixHAPOAHI
craHpaptd Oyxranrepcbkoro o6aiky (MCBO) ta Tnymauenwns (KTM®3, IIKT), Bupani Paporo 3
MixHaponuux craHmaptis 6yxrantepcskoro obmiky (PMCBO), B penakuii uuHHil cTaHoM Ha 01 ciuns
2020 poxy, o odiniiHO OnpUItOIHEHHI Ha Beb-caiiti MinicrepcTBa dinancis YkpaiHu.

Migrorosnena TosapucTeoM (hiHaHCOBA 3BITHICTH 4iTKO Ta 6€3 OyAb-fAKHUX 3acTepexkeHb BiANOBinac
BCciM BuMoram unHHMx MC®3 3 Bpaxysauusm 3mid, BHecenux PMCBO, norpumanHs skux 3abesnedye
nocToBipHe noaanus iHdopmauil B GiHaHCOBIH 3BITHOCTI, a came, JOPEUHOI, JOCTOBIPHOI, 3iCTABHOT Ta
3po3yMitoi iHdopmartii.

[lpu dopmyeanni dinancoroi 3sirHocTi TOBaPUCTBO KEepyBanocs TAKOX BUMOIaMM HalliOHABHHX
3aKOHOJABYMX Ta HOPMATHBHHMX A4KTIB OO Opradisanii i BemieHHs Oyxrantepcekoro obmiky Ta
ckianaHHs (iHaHcoBOI 3BiTHOCTI B YKpaiHi, fki He mporupidarth BuMoraMm MC®3 Ta, BpaxoByHO4H
sumord MCBO 1, nepeBara HaJjaeTbCsl CKJIaJaHHIO 3BITHOCTI 3a opMoto 3riiHo Bumor [1CBO .

2.2. MC®3, aki npuiinami, ae wie He HAGyAu YUHHOCMI Ma AKI HAOY U HUHHOCI
36imHomy nepiooi

ToBapucTBO BUKOpHCTOBYe MikHapoaHi craHnaptu ¢iHaHcOBOi 3BiTHOCTI (Bepcia Iepekiany

YKpAiHCBKOI MOBOO 3a 2016p.), sIKi BUKJIAEHO ASPKaBHOIO MOBOIO Ta odiliiiHO onpumoaHeHi Ha Be6-
caiiTi MinicTepcrsa ¢inancis Ykpainu B uMHHIN pepakuii cranom Ha 01 ciuns 2020 poky.

MC®3 siki Habynu YHHHOCTI:

MC®3 Jara npuiiHaTTs Jlara HabyTTd YMHHOCTI
3min o0 KonuenryansHoi ocHOBM nigrotoBku i | bepesens 2018 01.01.2020

ckyanaHHs (hiHaHCOBOI 3BITHOCTI

IMpaeku no MC®3 16 «Openna» Ta COVID-19 Tpasens 2020 01.06.2020

[Tpaskn no MC®P3 3 «O6’cananns GizHeCY» JKoerens 2018 01.01.2020

IMpaky mo MCBO 1 «llopmanns diHancoroi | XKoprens 2018 01.01.2020

spiTHOCTI» Ta MCBO 8 «O6nikoBa MONTHKA, 3MiHH

B OOJIIKOBUX OLIIHKAX Ta MOMMJIKKY

MC®3 siki npuiinsTi, ane He HaOy/IM YMHHOCTI:

Hogi crannaptu abo TiymadeHHs Ta nonpasku 1o | Jlata HabyTTs YMHHOCTI Jis piYHMX NEPIOAiB, AKi

HHUX MOYMHAIOThCS Ha abo micns
MC®3 17 «Crpaxosi koHTpakTH»(B T.4. [IpaBku 1 ciuns 2023 poky

Bia uepeHa 2020p.)

IMonpagku 1o MCBO1 «[Topanus ¢inancosoi 1 ciuns 2022 poky

3BiTHOCTI» - Knnacudikanis 30608’ s13aHb 1k
KOPOTKOCTPOKOBUX 200 JOBrOCTPOKOBMX

MCBO 2 «3anacH» OHOBJIEHHS peaaKLil miothii 2021 poxy

KTM®3 12 «Yrosau npo KOHLECIO TOCTyr» motuit 2021 poky

IMpasku o MCBO 1 «llopanus dinancopoi | 1 ciunsa 2022 poky
3BiTHOCTI»

[Mpaeku g0 MC®3 9 «DiHaHCOBI iHCTPYMEHTHY 1 ciuns 2022 poky
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[lpaku g0 MCBO 37 «3abe3neuenns, ymoBHi | | ciuns 2022 poky
3000B’A3aHHA T YMOBHI aKTHBHY»

B TpaBui 2017 poky Paga 3 MC®3 Bunycruna MC®3 (IFRS) 17 «Ctpaxopi KOHTPaKTH», HOBHH
BCEOCSHKHMI cTaHAapT (PiHAHCOBOI 3BITHOCTI /IS AOTOBOPIB CTpPaxyBaHHS, SKHH pO3Isijae MHTaHHA
BU3HAHHA 1 OLIIHKH, MOJAHHA Ta PO3KPUTTA iHopmalii. OcKinbKKA BiH 3aCTOCOBYETBCHA IO BCIX BHIIB
JIOTOBOpPIB CTPAaxyBaHHsi, 1€l CTaHJapT HE MAaTUME BIUIMBY Ha 3BITHICTh 4M OOJIKOBY TMONITHKY
TosapucTsa. [laHuii cTaHAAPT PO3KPHBAE KOMIUIEKCHY MOIE/b CTPAXOBUX KOHTPAKTIB, MIOKPUBAIOYH BCi
BifinoBinHi acnexTu Gyxranrepcbkoro obiky.

Konuenrtyansha ocHoBa ¢inancoBoi 3BiTHOCTI BHmaHa Pajgoro 3 MC®3 y Gepesni 2018p. Bona
BCTAaHOBJIFOE MOBHUH HAGIp MOHATH /1 (HiHAHCOBOI 3BITHOCTI, HAMMMCAHHA CTAHAAPTIB T4 PEKOMEHJALliH
VIS BIITIOBIJAJIBHHX 3a MIATOTOBKY Y po3pobiti mocainoBHOT 061iKOBOT MONITHKH Ta JOIOMOTY 1HILIUM Y
IXHIX 3yCHUIAX AJI1 PO3YMiHHA Ta TiymadeHHs craHgapris. [lepernsnyra KonuenryanbHa ocHoBa He €
CTAHIAPTOM i JKOXHE TIOHATTS HE BIIXHIIAE THX, IO iCHYIOTh Y Oyab-iKOMY cTanaapti abo Oymp-ikux
BUMOTax CTaHIapTy.

st THX XTO BHKOpUcTOBYE KOHUENTYanbHy OCHOBY s po3pobku 06/ikoBOT MONITHKH, KOJH
sxoaeH MC®3 e moxe 6yTH 3acTocoBaHui 10 NMEBHOT onepauii Y4 NOAiL, MOYHHAE 3aCTOCOBYBATHCE 3 1
ciung 2020p., npu HpOMY OLTBLI paHHE 3aCTOCYBaHHA JI03BOJICHE.

[puiinaTa KOHUENTYaTbHA OCHOBA HE BIUTHHYJA HA (iHAHCOBI, YIIPABIiHCHKi MIOKA3HHUKH Ta 3arajioM
Ha gisnsHicTs ToBapucTsa.

BrutiB 3acTOCYBaHHS MPUHHATHX CTAHIAPTIB Ta MOMPABOK 10 CTAHAAPTIB Ha (PiHAHCOBY 3BITHICTH 3a

MaiGyTHI nepioau MOCTIHHO OLHIOIOTECA YIPaBIiHCHKHM NepcoHanom ToBapHcTsa.

3actocyBaHHs HaBEJEHHX HWKYE [ONMPABOK [0 CTAHAAPTIB, aHami3 AKMX Oyno mHpoBEAEHO
KepiBHuuTBOM TOBapUCTBA, HE 3aBAJIO YKOHOrO BILUIMBY Ha (iHAHCOBHMIA CTAH a OTXKE i HAa MOKA3HMKH
AisnsHoCcTi TOBAPUCTBA i He MPH3BEIIO O CYTTEBUX 3MiH B Horo oGikoBil NMOMITHLI Ta B NOKa3HUKAX,
Bi10OpakeHHX Y 3BITHOCTI K Y MOTOYHOMY 3BITHOMY MEPioAi TaK i 3a MOMEPe/IHI POKH :
- MCBO 8 "O6niKOBI MOMITUKH, 3MiHU B 00IIKOBHX OLIIHKAX T4 IOMHIKH";
- MCBO 23 "Burparty Ha N03uKu1";
- MCBO 40 "IuBecTHLi{iHa HEpYXOMiCTB";
- KTM®3 16 "XemkyBaHHS YHCTHX iIHBECTHIIIH B 3aKOPIOHHY FOCHOAAPCHKY OAMHHULIO";
- [Nonpaeku 10 MC®3 3 «BuszHaueHHs Bi3Hecy»;
- IMonpasku o MCBO 1 Ta MCBO 8 «BusHaueHHSs CYyTTEBOCTI;
- [Tonpasku 10 KOHIENTYaILHUX OCHOB (hiHAHCOBROT 3BiTHOCTI «ITOMpaBKy 10 NOCHIAHB KOHLENTYAIbHHX
ocHoB ctaizaptis MCD3»;
-llopiune ynockonanenns MC®3, IMonpasku 1o MCBO 1 «Knacudikauis 30608’ 53aHb Ha TIOTOUHI T2
JOBrOCTPOKOBI
-ITonpaskn g0 MCBO 9, MCBO39 ta MC®3 7 «Pebopma BiicoTKOBOI CTAaBKH Ta il BIUTHB Ha (iHAHCOBY
3BITHICTBY;
-Onosnenns MCBO 19 «Buiuiaty npauiBHIKamM», a caMe 3MiHa TEPMiHiB;

Vnpasinincekuii nepcoran ToBapuCTBO IOCTIMHO aHali3ye MOMJIMBHE BIUIMB HAa TIOKa3HHMKH
JisnsHocTi ToBapucTBa y 3B’A3KY 3 NpPOJOBXKEHHSM KapaHTHHY a0 30 ksiths 2021 3 MoxmsicTiO
MOJIANBIIOrO HOro NMpOJOBKEHHS, a came:

- 3acrocyBanns MC®3 9 B koHrekcrti covid-19, a caMe BIUIHB MOMUIMBOCTI BHHHKHEHHSA
ovikyBaHuX kpeauTHHX pusnkiB(OK3), mo noeunsi 6yt BH3HaHMMH, 0CcOOGNMBO Y BHMAJIKY 3HAYHOIO
3pocraHHs kpeautHoro pusuky (33KP) 3a (iHaHCOBMM iHCTPYMEHTOM, TOCTIHHO aHali3yeThed
TosapucTBOM.

Ockinekn MC®3 9 Bumarae 3aCTOCYBaHHS CY/DKEHHS, a TAKOXK BUMArae i J03Boe Cy0'eKTam
rocrosiaproBaHHs KOpurysaty cBil miaxin go Bussadenss OK3 3a pi3HMX oOCTaBMH TakuX AK OLiHKa
33PK i ominka OK3, mio moeuuHi GasyBaTucs Ha o6rpyHTOBaHO HeoOXiiHil Ta nigTBepKyBaHii
indopmalii, sika gocTymnHa Aas cyb'ekTa rocrnoaapiopanns 6e3 HaAMipHUX BUTpaT abo 3ycuib, Cyb'ekTH
rocrioiaproBaHHs 30008’ s3aHi po3po6/IsITH OUIHKM HA OCHOBI Haiikpaiioi JocTyrHoi iH(popMauii mpo
MHHYJIi MOJii, TOTOYHI YMOBH Ta MHPOTHO3H €KOHOMIYHMX YMOB. OLiHIOUM YMOBU IIPOTHO3YBaHHS
YNpaBIiHChKUM epcoHanoM ToBapHCTBa BPaXOBYKOThCA AK HACHIAKH «covid-19» Tak i MOKIHBI 3aX0H
JEPIKABHO] TTiITPHMKH.,
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- Po3’scaenns PMCBO mozo 3actocysanns MC®3 16 , a came, BIUIHBY maHjemii covid-19 na
OpeH/IHI BilHOCUHH TOCTilHO BMBYaeThcs ToBapuctBoMm. ITpotsrom 2020p. KOTHUX Moaudikanii B
noroBopi operu TorapricTea Ta OpeHHHX NOCTYNOK HE BiAGYBaIOCh.

Sxwo BBy «covid-19» HeMokaHBO BinoGpasuTH y MOIENSX, KePiBHUUTBOM BUBYAKOTHCA iHII
yTouneHHs abo kopuryBamms. OCKITbKH CepCfOBMIE ILIBMIKO 3MIiHIOETHCS , OHOBIEHI (akTH Ta
OOCTaBMHM BiJC/IIKOBYIOTECS Ta BHBuarOThCs KepiBnuursom Tosapuctsa mo Mipi OTpMMaHHS HOBO
indopmarrii.

2.3. Dinancoea 3gimuicms ¢ ymosax zinepingaauyii

Ockinkkn exoHoMika Ykpaiuu y 3siTHOMy poui He mepeGypac B CTami, KM XapakTepHHil i
rinepiH¢uLii Ta 32 oiuiliHuMK naHuMu [lepkaBHOI ClyKOH cTATHCTHKH VKpaiHH, KyMynsTHBHHA
piBenb iHALil 32 TpupiuHui nepion, Bunouatouu 2018, 2019 ta 2020 pokH, cknas 20,0%. Baxiusum
axropom € aunamika 3Min pisas induanii. Tak, piseb indasuii y 2018 poui cnoxkusua indmsuiz 9,8%,
y 2019 poui - 4,1% a y 2020p. — 5,0% , wo Moxe GYTM apryMEHTOM AN CYIKEHHS LIOAO
HepuKkopHcTaHHs HopM MCBO 29 na rii nmincrasi, wo exonomika Ykpaiuu 3a ocTaHHI pOKM Tiovasia
BHXOJIMTH 3i CTaHy ruOOKHX indaaniiiux npowecis sxi Tpusamm i B 2020 pori.

Hanjonanbhuii 6ank 36epir nporros induauii ma 2020-2022 poxst Ha KOMHIIHBOMY piBHI Ta
MiABMIIKMB [IPOTHO3 TEMITiB €KOHOMIYHOTO PO3BHTKY Ha HaOMkui nepio/y.

3asHavaerbes, wo B 2020-2021 pokax criokusya iHGuALis Gyae 36inbIIyBaTHCS - 10 BEPXHBOT MEXKi
LLIBOBOrO AianasoHy Bin 5% 10 7% ane Bxe B nepuil nonaosuni 2022 poKy MOBEPHETHCS 0 LLTHOBOTO
Aianazony 4% +/- 1 B.1L.

Iporsarom 2020p. obnikoBa craBka HauionansHoro 6anky 6ysio 3mmkeHo Bix 11,0% mo 6,0% xoua
Ha 2021 pik HBY nporHosye MOMUIMBICTh 3pOCTaHHS OOIIKOBOI CTaBKHM 10 7,5% depe3 MOMUIHBHIA
iHOIAHHAA THCK.

3BasKalouH Ha BUIEBHUKIAACHE Ta BpaxoByroun 1o 3rigHo 3 MCBO 29 «®inancosa 3BiTHIiCTE B
YMOBax rinepindnsuii» nposeneHns nepepaxyHKy (iHaHCOBOT 3BITHOCTI € MUTAHHAM npodeciHHOro
CYJUKEHHS Ta Ha TYMKY KepiBHHUTBA, KOPHTYBaHHA cTaTedl (iHAHCOBOI 3BITHOCTI Ha iHAeKe IH(AALIT y
3BITHOCTI 32 IOTOYHHIA PiK € HEJIOPEUHNM 1 TOMY TaKe KOPHIYBAHHS HE NPOBAIMIOCH.

2.4. Bamoma nodannsa 3gimnocmi ma ynxkuionanvra éanioma, cmynins oKpyzienns

Bamora nojanna 3BiTHOCTI BiAnoBigae gyHkuioHanbHil BamoTi 3rizHo BuMor MCBO (21), sKomwo €
HalllOHa/IbHA BAIOTAa YKPaiHU — FPUBHS, CKIIAZEHA Y THCAYaX FPUBEHb, OKPYTJIEHHX [0 I{UTHX THCAY.

2.5. Ilpunywiennsn npo 6e3nepepenicms dianvrnocmi

®inaHcoBa 3BiTHICT ToBapHCTBAa MIArOTOBIEHA BMXOASYM 3 TPHIYINEHHS GE3MepPepBHOCT
AiATbHOCTI, BIANOBIAHO [0 AKOro peaisauis akTHBiB i NMorameHHs 3060B’d3aHb BiIGYBacTHCS B XOA
3BHU4aMHOI AlIbHOCTI. DiHAHCOBA 3BITHICTE HE BKIIOYAE KOPUTYBAHHS, SKi HEoOXifHO 6yn0 6 nposecTn
B TOMY BHMNAJKy, kO TOBapHMCTBO He MOIJIO MPOJOBKHTH MNOAANbIUe 3MiHCHeHHA (iHAHCOBO-
roCnoAapehKOi AisTBHOCTI BIIMOBIHO 0 NPHHIKMNIB 6€3MepepBHOCTI AiSTBHOCTI.

2.6. OKkpema (pinancoea 3eimnicme

TOB «KVA «Penome-2008» monae okpemy (iHaHCOBY 3BITHICTb, SK CBOI €1MHY (iHaHCOBY
3BITHICTD 3riaHo 1. 1 cT. 41 3V «IIpo IncturyTy cninbHoro inBecTyBanns» ta maparpad 8A MCBO 27
«Oxkpema (iHaHCOBA BBITHICTBY, BAHATOK IHOMO KOHCOMINAIii 3aCTOCOBYETECS OO BEiX JOYipHIX
(naiioBux Ta koprnopaTMBHHX (OHJIB, IO 3HAXOAATBCS B yNpasjiiHHi ToBapHCTBa) MiANPHEMCTB
BianoeisHo no naparpad 31 MC®3 10 «Konconizosana hiHaHCOBa 3BiTHICTHY.

3rizro MC®3 10, Ilaparpad 33 «MaTepuHCbke MiANPHEMCTBO IHBECTHUIHHOIO CY6 exTa
rOCTIO/IaPIOBAHHS KOHCOMYe BCi Cy6’€KTH rocnoapioBaHHs, SIKi BOHO KOHTPOIIOE, Y TOMY YHCII Ti, 1O
KOHTPOMOIOTBCS Yepe3 NOYipHi MiANpHeMCTBa, SKi € iHBECTHLIMHUMHU CY6’€KTAMH rOCNOAAPIOBAHHS 3a
BUHATKOM ~BHII8/IKIB, KOJM MATEPHHChKE MIANPUEMCTBO caMe € IHBECTHLINHHHM Cy6’eKTOM
roCIOJaprOBaHHsA.»

Bpaxoeyioun MC®3 10, INaparpacdu 27-29 MarepuHcbke MiATNPHEMCTBO MAa€ BH3HAYMTH, 4 €
BOHO IHBECTHMLIHHMM Cy6’€KTOM rOCHONAapIOBaHHA. |HBECTHUiHHMH Cy0’ekT rocnojaproBaHHg — 1€
cy0’€KT rocroiaproBasHs, IKHIi:
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a) OTpUMY€E KOWITH BiJ OQHOro abo KiJIbKOX iHBECTOPIB 3 METOIO HafiaHHA TaKOMY iHBECTOPOBI
(iHBecTOpaM) MOCHYT 3 YIPABIiHHA iHBECTHLISMH;

6) 3000B’a3y€eThCA Tiepea CROIM iHBecTOpoM (iHRecTOpamu), M0 Mera ioro GizHecy nmonsrae y
TOMY, OO IHBECTYBATH BHKIIKOYHO Ui OTPUMAHHA AOXOAY Bifl 30iNbLICHHS KaliTaly, iHBECTHLIHHOrO
noxony abo 060X BHIIB JOXOMY;

B) BMMIPIOE Ta OIIHIOE pPEe3yIbTATUBHICTE IPAKTHYHO BCIX HOro IHBECTHLIH Ha OCHOBI
CIIpaBeJIMBOI BapTOCTI»

Ockimbkt TOB «KVA «Penome-2008» moBHicTIO BIANOBiJa€ BH3HAYEHHIO IHBECTHUIHHOro
cy0'ekTa rocnoapioBanHs, a came:

- iHBecTHLil B cTaryTHMH Kamitanm ToBapucTBa OTpuMaHo Oilblle HiXK Bil OJHOro iHBECTOpA,
3aily4eHo KoluTH Oinbi Hixk Bijg 40 iHBecTOpiB B MaioBi GOHAH 3 METOIO HAAHHA iM MIOCIYT 3
YOpapiHHA iHBECTULIIAMHY;

- metoro gisubHocTi TOB «KYA «Penome-2008» € iHBeCTYBaHHA KOIUTIB I OTPHMaHHA JOXOAY
BiJ 36UIBIIEHHA KAITiTAlY T4 IHBECTHLIMHOIO AOXOMY;

- ToBapHCTBO BUMIPIOE Ta OLIHIOE PE3YNIbTaTHBHICTH NPAKTHYHO BCIX CBOIX iHBECTHLIH HAa OCHOBI
CIIpaBeIIMBOI BapTOCTI.

TOB «KVA «Penome-2008» He mae nOUipHIX IANPHEMCTB, SKi HANAKOTh NOCIYTH, OB S3aHi 3
iHBeCcTHLIAMH, a00 3MiMCHIOITh NifNIBHICTH, TaKy, Ak onucaHo B MC®3 10, Taparpadax B85B-b85T,
cy0’exToBi rocrnoaptoraHis 4y iHiMM ctopoHam. TOB «KYA «Penome-2008» He nuanye yrpumyBatH
CBOT IHBECTHLIT MPOTArOM HEOOMEKEHOTO TEpMiHy; TOBAPHCTBO yTPUMYE iX NPOTArOM MEBHOTO Mepioay
3 METOKO OTPHMAHHSA JIOXOJLY Yepe3 BU3Ha4YeHWi TepMiH, sk BkazaHo B MCD3 10, [Taparpacdi B85/1.

TOB «KYA «Penome-2008» yrpumye aekiibka iHBecTHIii, B ToMy wucni i B gomi TOB, s
nuBepcudikaLlii pU3UKIB Ta 3 METOIO MaKCHMi3yBaTH cBiii mpubyTok. Lle nosxictio Bianosinae MC®3 10,
INaparpady B85K. TOB «KYA «Penome-2008» mae nekinpka iHBecTOpiB B naioBi GOHAM, IO TAKOXK
Bigmnorigae MC®3 10, I1aparpad b85M s BuzHaHHS Horo iHBeCTHLIIHHIM Cy0'€eKTOM iHBECTYBAHHS.

Ilns ianosigHocti BumoraM MC®3 10, IMaparpad 278), TOB «KVA «Penome-2008» eumiproe Ta
OLHIOC Pe3y/IBTATHBHICTE CBOIX IHBECTHIH Ha OCHOBI CHpaBeJUIHBOI BapTOCTi 3 BiROOpaXkeHHSM
pe3ynbTaTy Mepeollinku y npudyTky abo 30uTKy BignosiaHo no MC®3 9,

2.7. Pimenna npo 3ameeporceHHn Pinancoeoi 36imuocmi

@inaHcoBa 3BiTHICTS TOBAPUCTBA 3aTBEpKEHA 10 BUITYCKY (3 METOIO OMPUITIOHEHHS) KEPiIBHUKOM
Tosapuctsa 15 mororo 2021 poky. Hi ysacuuku Toapuctsa, Hi iHIIi 0cOOH HE MarOTh NPaBa BHOCHTH
3MiHM 10 1i€l ¢iHaHCOBOT 3BITHOCTI MicH il 3aTBEPPKEHHS IO BUITYCKY.

2.8. 3BiTHnii nepioa ginaHcoBoi 3BITHOCTI

3BiTHUM mepionoM, 3a AKMH GopMyeThecs (iHaHCOBA 3BITHICTh, BBAXKAETHCSA KallCHAAPHUH piK, TOOTO
nepioa 3 01 ciyng no 31 rpyans 2020 poky.
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3. CyrTeBi noJ10:keHHsT 00,1iKOBOI MOJIITHKH

3.1. OcHosa (abo ocHosu) OYiHKU, 3ACMOCOBAHA NPU CKIAOAHHI (hinaHncoesoi 36imHocmi

s ¢inancoBa 3BITHICTH MIArOTOBJICHA HA OCHOBI iCTOPUYHOT cOOiBapTOCTI, 38 BUHATKOM OLUHKH 3a
CIPaBe/IMBOKO BApTICTIO OCHOBHUX 3ac00iB Ha naTy mepmoro 3actocyBaHHs MC®3 BimnorimHo mo
MCQO3 1 «Ilepiie 3acTocyBaHHS MDKHAPOAHUX CTAHAAPTIB (PiHAHCOBOT 3BITHOCTIY, KONH List CIIPaBeAIHBA
BapTicTh OyJia BAKOPHCTaHA SK JOLIbHA COBIBAPTICTH, A/Is OLIHKM 32 CIIPaBe/UTUBOIO BAPTICTIO OKPEMHX
(hiHaHCOBHMX [HCTpYMeHTIB BiamoBigHO A0 MC®3 9 «®DiHAHCOBI iHCTPYMEHTH», 3 BHKOPHCTAHHAM
MeToAiB ouiHkH (iHaHCOBMX IHCTpyMeHTiB, nosBonenux MC®3 13 «Ouinku 3a crpaseuIMBOIO
BapricTion. Taki METOOM OLIHKH BKIIOYAIOTh BHKOPHCTaHHsA OIpiKOBMX KOTHpYBaHb ab0 JaHHX IIpoO
MOTOYHY PHHKOBY BapTiCTh iHIIOTO aHAIOriYHOIO 3a XapaKTepoM iHCTPYMEHTY, aHalli3 AHCKOHTOBAHHX
rpOLIOBHX MOTOKIB abo iHuI Mojeni BU3HaueHHs cripaBeauBoi Baprocti. [lepen6adyBaHa crnipaBe/uHBa
BapTiCTh (iHAHCOBUX aKTHBIB i 3000B’3aHb BH3HAYAEThCS 3 BHKOPHCTAHHAM HaABHOI iH(opMalii npo
PHMHOK | BiANOBITHAX METO/IB OLIIHKH.

3.2. 3azanvHi nonoxcenns w000 06.1iKOGUX NOJIIMUK

3.2.1. Ocnosa ghopmyeanns 061iko8ux NOIIMUK

O6nikoBi TOMITHKM - KOHKPETHI NPHMHLMNK, OCHOBH, JOMOBJICHOCTI, NpaBWa Ta IPaKTHKa,
3aCTOCOBAHI Cy0'€KTOM IOCHOJApIOBAaHHS NpU CKiajanHi Ta nogansi (inaHcoBoi 3BiTHocti. MCO3
HaBoAWTh OOJikOBI moniThkM, ski, 3a BucHoBkom PMCBO, parore 3Mory ckiacté Taky (iHaHCOBY
3BITHICTb, fKa MICTHTHME JOPEUYHy Ta NOCTOBipHY iHpoOpMalio npo onepauii, iHwi nojii Ta yMOBH, 10
SKMX BOHM 3aCTOCOBYIOTbCS. TaKi NMONITHKM HE CJlifi 3aCTOCOBYBaTH, AKIIO BIUIMB iX 3aCTOCYBaHHA €
HECYTTEBUM.

O6nikoBa mnomniTHka ToBapucTBa po3poONieHa Ta 3aTBep/UKEHa KepiBHMITBOM ToBapHcTBa
signosigno no BuMor MCBO 8 «O6mikoBi momiTHKH, 3MiHM B 00IKOBHX OLIIHKAX Ta TIOMHIKHY» Ta IHIIHX
yuHHUX MC®3, 30kpema, MC®D3 9 «DiHaHcoBi iHCcTpyMeHTH» Ta MC®3 15 «Jloxia Bix A0roBopis 3
KJIIEHTAMH»

3.2.2. Iuchopmayis npo 3minu 8 061iKo8UX nOLIMUKAX

ToBapucTBo 06Hpae Ta 3aCTOCOBYE CBOT OONIKOBI MOMITHKK MOCTIAOBHO AN NMOAIOGHUX onepaiiH,
iHwkx noaii abo ymoe, skuo MC®3 kOHKpeTHO He BUMarae abo He JO3BOJISE BU3HAYEHHA Kareropii
cTarei, [Uid AKUX iHILI MOMITHKH MOXYTh OyTH AOPeUHUMH.

3 1 ciuns 2018 poky Tosapucrtso 3actocoBye MC®3 15 «JloxXia Bif A0rOBOPIB 3 KIIEHTAMHU».

OcHoBHuM ja0x070M ToBapHCTBa € TOXiJ BiJt AiANIBHOCTI 3 YNpaBTiHHA AKTUBaMH, 3acTocyBaHHs MC®3
15 «Jloxix Big noroeopie 23 KITi€HTaMH» HA BiJOOpaskeHHS Pe3y/ILTATIE MISTLHOCTI HE Majlo CYTTEROTO
BruuBy. Komnanis npoananizysana sus MC®3 15 Ha ii 06ikoBy moniTHKy Ta ()iHAHCOBY 3BITHICTS,
JUIS 4Oro OyNIH pO3rNAHyTI Pi3Hi MOTOKM HaaxomikeHHs aoxofie Kommawnii. Ha nymky ynpasiiHchKkoro
nepcoHany Komnanii, 3minu B 06/1iKOBiH MONITHII HE MAKOTh 3HAYHOTO BIUIMBY Ha (iHAHCOBY 3BIiTHICTS i
He HOTPe0yIOTh KOPUI'YBAHHS HEPO3MOIiIeHoro nMpuOyTKy craHoM Ha 01 ciuns 2020 poky.

3 2019 poky, 3 MOMEHTY YK/Ia[laHHs JIoroBopy opeau npumimenns, Tosapucteo 3actocopye MC®P3
16 «OpeHnay, 3rifHO SKOr0 OPEHAAP MOBMHEH BU3HABATH BCi onepalii 3 opeHaM Ha OamaHci B AKOCTI
(piHaHCOBOTrO 3000B’sI3aHHs Ta MNpaBa KOPUCTyBaHHS akTUBOM. llepexin 10 HOBOro craHaapry CyTTEBO
BIUIMBAE Ha MOKa3HHKH (iHaHCOBOT 3BiTHOCTI ToBapHCTBa.

3.2.3. @opma ma nazeu dinancosux 3eimie

[Nepenik Ta Ha3Bu GopM inaHCcOBOT 3BiTHOCTI TOBapHCTBA BiMOBIJAIOTH BUMOIaM, BCTAHOBJICHHM
HII(C)BO 1 «3aranbni BUMOrH A0 (piHAHCOBOI 3BITHOCTI».
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3.2.4. Memodu nodauns ingopmayii y Qinancosux 3eimax

3rizro MC®3 Ta Bpaxosyrouy sumord HII(C)BO 1 38iT npo cykynhuii noxia nepeadadae nojaHHs
BHTPAT, BU3HAHKX y NpHOYTKY a60 36MTKy, 3a Knacudikanicio, OCHOBAHOK HA METOI "dynkuii BuTpar”
a60 "cobiBaprocTi peanizauii”, 3riHO 3 SKAM BMTPaTH KIACH(IKYIOTh BiIMOBIAHO 10 ix QyHKUIA sk
YaCTHHH COGIBAPTOCTI YK, HAMPHKIA/, BUTPAT Ha a/IMIHICTPATHBHY JiSBHICTD.

IlpescTaBieHHs IrpowoOBUX MOTOKIB Bif omepaliiiHoi Ta diHaHCOBOI AifABHOCTI Yy 3eiTi npo pyx
IPOIIOBMX KOIUTIB 3AiHCHIOETBCA i3 3aCTOCYBAHHSM MPSIMOTO METOAY, 3riIHO 3 SKHM PO3KPHBAETBHCS
inhopMalisi MPO OCHOBHI KJAacH HAAXOMKEHb TPOIIOBMX KOIWITIB YM BHMIUIAT FPOMIOBHX KOIITIB.
IndpopMmartis PO OCHOBHI BUAYM IPOIIOBHX HAIXOMKCHb Ta IPOILIOBHX BHIUIAT GOPMYETHCS HA niacTasi
obnixosux 3amuciB TopapucTsa.

3.3. Obnixogi nonimuxu w000 Qinancosux incmpymenmie

3.3.1. Busnauua ma oyinka Qinancosux incmpymenmie

ToBaprcTBO BM3Hae (inaHcosuii akTuB abo (inaHcoBe 30608's3aHHs y GanaHci BiANOBiAHO 10
MC®3, Toni i TUIBKM TOAi KOMH BOHO CTAac CTOPOHOIO KOHTPAKTHHX TONOKEHb LIOAO (iHaHCOBOTO
incTpymenta. Onepauii 3 npuabanus aGo npomaxy (GiHaHCOBHX IHCTPYMEHTIB BH3HAIOTHCH i3
3aCTOCYBaHH’AM O0MIKY 32 JaTOIO PO3PAXyHKY.

3a CTPOKOM BHKOHaHHSA (iHAHCOBi akTHBY Ta (PiHAHCOBI 30608’ A13aHHA NOAUIAOTECS HA MOTOUHI (3l
CTPOKOM BHKOHAHHS 3060B’s3aHb /10 12 MicAlIiB) Ta JOBrOCTPOKOBI (31 CTPOKOM BUKOHAHHS 3000B’A3aHb
6inpme 12 micsiis).

ToeapucTBo Knacudikye (iHaHCOBI akTWUBM SK Taki, WO OLIHIOIOThCA y mMojaibmomy abo 3a
aMOPTH30BaHOK0 cOBIBapTiCTIO, 260 32 CMIPaBEUTHBOIO BAPTICTIO HA OCHOBI 060X TAKMX YHHHUKIB!
a) mogesi GizHecy Cy6’€KTa roCIIofapIOBAHHS IS YNPaBIliHHA (iHaHCOBUMH aKTHBAMH; Ta

6) XapaKTepUCTHK KOHTPAKTHUX MPOIIOBHUX MOTOKIB (hiHAHCOBOTO aKTHBY.
TosapucTBO BH3HAE Taki KaTeropii hiHAHCOBHX aKTHBIB:

» (iHaHCOBi aKTMBM, LIO ONIHIOIOTHCS 32 CIPABEIMBOKO BapTIiCTIO, 3 BiNOOpPaKEHHIM
pe3ynbTaTy MepeoLinku y npubyTky abo 30MTKY,

o (iHAHCOBI aKTMBH, 1IIO OIHIOKOTHCS 32 AMOPTH30BAHOIO COOIBAPTICTIO.
ToBapucTBO BU3HAE TaKi Kareropii GpiHaHCOBUX 3000B'93aHb:
e (inaHcOBi 3060B'93aHH, OLLIHEH] 32 aMOPTH30BAHOIO COGIBAPTICTIO;

o (inaHCOBi 3060B'S3aHHA, OIHEHI 3a CIPaBEUIMBOIO BAPTICTIO, 3 BiJOOPaXKEHHIM
pe3ynsTaTy nepeouinku y npubyTky abo 36MTKy.
ITix wac nmepeicHoro Bu3HanHs (inancosoro akrusy abo dinancooro 30008's3anus ToBapuCTBO
OIIIHIOE 1X 3a CIIPAaBEUIMBOIO BAPTICTIO.

CripaBejyiMBa BapTiCTb Lie 1iiHa, sika Oyna 6 oTpUMaHa Bijl NPOJAXKY AKTHBY YW CIIa4eHa NpH
nepeiati 3060B’13aHHS NPU NPOBE/IEHH] 3BUYAIHOT OnepaLlii MK y4aCHMKAMM PHHKY Ha JIATY OLIHKH.
Ipu npunMHeHH] BU3HaHHS GIHAHCOBOTO AKTHBY TIOBHICTIO Pi3HHLIA MDK:

a) 6aJTaHCOBOIO BAPTICTIO (ONIHEHOIO HA ATy TPUNWHEHHS BU3HAHHSA) T4
6) OTPUMAHOIO KOMINEHCAWiEr0 (BKI0Uaioun Oyib-aK1uii HOBUI OTPUMaHHMH aKTUB MiHYC Oy/ib-s1Ke
HOBE B3ATe 300608’ A3aHHS) BU3HAIOTH Y PUOYTKY ab0 30UTKY.
DiHaHCOBHIi aKTHE OI[HIOETBCA 33 AMOPTH30BAHOKO COGIBAPTICTIO, SKIIO BiH TMpUabaBacThes 3
METOIO OJICPKAHHS JIOTOBIPHHX IPOLIOBHX IOTOKIB i JOrOBipHi YMOBH (iHAHCOBOrO aKTHBY reHepyroTh
TpOMIOBI MOTOKM, KOTPi € CYTO BHIUIATAMM OCHOBHOI CyMH Ta MPOUEHTIB HA HeIOTallieHy HacTKy
OCHOBHOT CYMH.
ToBapUCTBO BHM3HAE pe3epB Tid 30MTKM Ui OYIKYBAHMX KPEJWTHMX 30MTKIB 32 ()iHAHCOBHM
aKTHBOM, AKMH 0GJIIKOBYETHCA 33 aMOPTH30BAHOK BapTICTIO.
Q61iKOBa MOMITHKA MIOAO MOAATBIIOT OIIHKH (DIHAHCOBHMX IHCTPYMEHTIB PO3KPHBAETBCA HHKYE Y

BiANOBIHKUX po3/iiIax 061iKOBOT MOMITHKH.
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3.3.2. I'powosi kowmu ma ix exeisanenmu

['poIIOBi KOWITH CKIANAIOTHCS 3 KOLITIB Ha MOTOYHOMY PaxXyHKY B GaHKy.

EXBiBaJIeHTH IPOLIOBMX KOIUTIB — 1l¢ KOPOTKOCTPOKOBi, BHCOKONIKBIHI IHBECTHLiI, AKi BLIBHO
KOHBEPTYIOTHCS Y BiAOMi CYMHM FPOLIOBMX KOMWITIB i SKUM NPHTAMAHHHH HE3HAUHMH PH3HMK 3MiHH
BAapTOCTi. |HBECTHIIs BM3HAYAETHCS 3a3BUYAl AK GKBIBATEHT rPOLIOBHX KOWITiB TUIbKH B pa3i CTPOKY
TIOTAWEHHA NPOTAroM He OiIbIIe ABAHAJLATH MICALIB 3 IaTH YKIaJaHHs JOroBOpY.

TosapucTBO BH3HAE GaHKIBCHKI A€MO3MTH 3i CTPOKOM MOTamIeHHSA Bil YOTHPHOX N0 JBAHAALATH
micswiB 3 1aTi (GiHAHCOBOT 3BITHOCTI, B Pasi, AKIIO JOCTPOKOBE MOTAIICHHS TAKUX JETIO3HTIB HMOBIpHO
He TpM3Be e 10 3Ha4HUX (iHAHCOBHUX BTPAT, B CKJIA/li €KBiBAJICHTIB IPONIOBMX KOIUTIB.

ToBapHCTBO BiTHOCHO GaHKIBCHKMX MEMO3MTIB MAa€ HACTYNMHY MOJENb PO3paxyHKy 30HTKY Bil
3HeliHeHHS (DIHAHCOBOTO aKTHBY:

- NpH po3MillleHH] AENO03uTy B GaHKy 3 BUCOKOIO HamifHiCTIO (IHBECTMUIHHMH pIBEHD PEHTHHIY
uaAAA, uaAA, uaA, uaBBB Ta 6aHKH, 10 MAIOTh NIPOrHO3 “CTA0INLHUIA», IO MPUCBOKETHCH
PEHTUMHIOBUMH AareHTCTBaMH, sKi BHeceni a0 JlepaBHOro peecTpy YNMOBHOBaKCHUX
petituuroux arewrcre HKLI®P) ®a Jary posmilleHHs KOWTiB pe3epsB  30MTKIB
PO3PaxXOBYEThCS B 3AJIEXKHOCTI Bijl CTPOKY Ta YMOB PO3MIILEHH (TIpH po3MierHi Bix 1 10 12-
TH MiCAIB — po3Mip 30uTKYy cknanae 0);

- OpH po3MillieHHi Aeno3uTy B GaHKy 3 GibLI HU3bKHM KPEIMTHHM PEHTHHIOM (CTIEKYIATHBHHH
piBeHb PEHTHHTY, 10 IPUCBOKETHCS PEHTHHIOBMMH areHTCTBAMH, fAKi BHeCeHi 10 JIepKaBHOro
peecTpy yrNoOBHOBaskeHHX peiiuuropux arenrcte HKIIII®P) na naty posmilueHHs KOwTiB
peseps 36MTKy PO3paxoByeThes y po3mipi Bin 7% o 20% Bim cymu BKNamy B 3al€KHOCTI B
PO3Mipy PH3HKIB.

I'pommoBi KOWITH Ta iX €KBIBAIEHTH YTPMMYIOTBCS , a OTiepaLii 3 HUIMH NMPOBAAATECA B HALLIOHAIbHIH
BAJIIOTI.

I'powioBi KOWITH Ta iX eKBiBAJEHTH BM3HAKOTHCS, 32 YMOBH BiANOBiHOCTI KPHTEpISM BH3HAHHS,
dKTHBaMM.

[lojansiua OLiHKA €KBIBANEHTIB TPOIIOBMX KOILITIB, NMPEJICTABICHHX JIETIO3UTaMH, 3/[iHCHIOETBCS 3a
aMOPTH30BaHOIO BapTICTIO.

3.3.3. Jlebimopcovka 3abopeosaricne

JleGiTopchka 3a00proBaHicTs — e (iHAHCOBMM AKTUB, SKMH SBIsSE COOOK KOHTPAKTHE MPaBo
OTpUMATH rpoLIoBi Kok abo iHmuii $iHaHCOBHIT aKTHB BiJl IHIIOrO CY6’€KTA rOCMOIAPIOBAHHAL.

BesymoBHa neGitopcbka 3aBOproBaHicT BU3HAETRCS SIK AKTMB TOMi, KoM TOBapucTBO CTae
CTOPOHOIO IOTOBOPY T4, BHACIIOK 11b0T0, HalyBae IOpUAM4HE PABO ONEPKATH IPOIIOBI KOIITH.

epeicHa ouiHka ae6iTopcbkoi 3a60proBaHoCTi 3MIHCHIOETBCS 3a CMPaBEJIMBOKO BApTICTIO, AKa
JIOPIBHIOE BapTOCTI MOTAIIEHHS, TOOTO CyMi OUIKyBaHHMX KOHTPAaKTHHMX TPOILOBHMX TOTOKIB Ha Jary
OLLIHKH.

Tlicis mepBiCHOro BW3HAHHS MOJanbiia OLiHKA AeGiTopcbkoi 3aboprobaHocTi BinOyBaeThes 3a
aMOPTHM30BAHOIO BAPTICTIO i3 32CTOCYBaHHAM MeTORY e)EKTHBHOIO BilICOTKA.

[otouny nebiTopchky 3aGoprosanicts Ge3 BcTaHOBiIEHOI cTaBKM BifcoTka (10 1 poky) Tosapuctso
OLLHIOE 33 CYMOIO TIEPBICHOIO PaXyHKY (paKTypH, SKILO BILTMB JHCKOHTYBAHHS € HECYTTEBHM.

Cranom Ha 31.12.2020p. aebitopeska 3aboprosanicTs ToBapHcTBa € motounolo (a0 1 poky), B
MEXaX JOTOBIPHHUX BIAHOCHH.
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3.3.4. Dinancosi akmusu, W0 OYIHIOIOMbCA 3a CNPAGeOIUEOI0 8APMICIIO, 3 81000pANiCeHHIM
pesyibmamy nepeoyinku y npubymxy abo 36umxy.

Ho &inancoBux aktuie ToeapuctBa, HO OIIHIOIOTECS 3a CHPaBEIMBOIO BapTicTIO, 3
BiIOOpasKeHHAM pe3yNbTaTy MEPEOLiHKH y MpUOYTKY ab0 30UTKY, BiAHOCATBCA OOProBi IiHHI Manepu
(obnirauii) Ta nai (4acTKH) rocNoOAApPChKMX TOBAPHCTB.

[Ticns nepsicHoro BU3HaHHA TOBapUCTBO OLHIOE (iHAHCOBI aKTHBH 32 1X CIIPaBEIMBOIO BAPTICTIO.

CnipaBenyiiBa BAapTicTh I[IHHMX MamnepiB, fKi BHeceHi 10 OipKOBOro CIHCKY, OLIHIOETBCA 3a
6ip’KOBHM KypcOM Oprasizaropa TOpriBii Ha JaTy OLiHKH.

Slxuto obnirauii MaroTs 06ir GiibL SK HA OJAHOMY OpraHi3aTopi TOPTiBIi, IPX PO3PAXyHKY BapTOCTi
aKTHBIB Taki IHCTPYMEHTH OLUIHIOIOTBHCA 3@ KypCOM Ha OCHOBHOMY PHMHKY AJi LbOrO akTupy abo, 3a
BiICYTHOCTI OCHOBHOT'O PHHKY, Ha HAMCIPHAT/IMBILIOMY PHHKY Ui HBOTO. 3a BIACYTHOCTI CBiJYeHb Ha
KOPHCTBH NPOTHJIOKHOTO, PHHOK, Ha AKOMY TOBapHCTBO 3a3BHYai 3iHCHIOE OMepallito MPOJaXKy aKTUBY,
NPHIMAETHCA 32 OCHOBHHI PUHOK 260, 3a BiICYTHOCTI OCHOBHOTO PHMHKY, 328 HAHCTIPHATIHBILIHHA PHHOK.

[Ipu oOuiHI CIpaBeIMBOI BAapPTOCTI AKTHBIB 3aCTOCOBYIOTBCA METONH OLIHKM BapTOCTi, sAKi
BIANOBIAAIOTE OOCTABMHAM Ta Ui AKMX € JOCTaTHBO JIaHHX, 1100 OLHUTH COpPaBe/UIMBY BapTiCTh,
MAaKCHMI3yIOUl BHKOPHCTAHHS JOPEYHHX BiIKDUTHX JAHWX Ta MiHIMi3ylOud BMKOPHMCTAHHS 3aKPHTHX
BXIZIHMX JaHUX.

Jlns ouiHkd oOniramiéi, oo BXOAATH M0 CKiagy akTuBiB ToeapuctBa Ta He nepebyBaloTh y
GipsKOBOMY CIIMCKY OpraHisaTopa TOpriBIli 3a MeBHMX OOCTAaBHH, HaOJMKEHOIO OLIHKOIO CIIPaBeLTUBOI
BaprocTi Moxe Oyt coGieapricts. Ile Moke GyTu Tomi, kKomu HasBHOI OCTaHHBOI iH(oOpmaLii
HEOCTATHBO, 00 BU3HAYMUTH CIIPABELIMBY BapTicTh, a00 KONMM iCHyE IMMPOKWH Mialna3soH MOXMJIMBHX
OLIHOK CrpaBeNTHBOT BApTOCTi, a coBiBapTICTh € HAMKPALIOK OLIHKOK CHPaBe/UTHBOT BAPTOCTI Y IIhOMY
JliarnasoHi.

BukopucTasts LiHM, SIK CIIPABEUTHBOI BapTOCTi Ha (iHAHCOBI aKTHBH fAKi MOXKHA BIIC/IIKYBaTH Ha
no3abip>koBOMY PHMHKY, BHKOPHUCTOBYIOYH BiIIKPUTI JpKepesia iH(opmauii, € AOpPEYHHM  JIMIIE Y
BHMIIaJKax, KOJMH Mics4HMi oOcar yrog 3a uuM (iHaHCOBHM akTHBOM nepeuurye 10% Big 3aranshHoro
obcary eMicii Ta BiIXWIEHHS CepeIHbO3BOKEHO! iHK (HIHAHCOBOrO AaKTHBY Ha 1M03a0ipKOBOMY PHHKY
Mae BinxuneHHs Bin GanancoBoi BaprocTi Oinbiue (MeHue) Ha 5%.

SIKIO € TMiACTABM BBAXKATH, WIO 0ANAHCORA BAPTICTH CYTTERO BiAPI3HSETHCS BiA CIPABEUTHBOL,
ToBapucTBO BM3HAYac CHpPaBEIMBY BapTICTh 3a JAOMNOMOrOI0 iHIIMX METOAIB OUiHKH. Bixxunenns
MOXYTh OYTH 3yMOBICHI 3Ha4YHHMH 3MiHaMH Y GiHaHCOBOMY cCTaHi emiTeHTa Ta/abo 3MiHaMH
KOHFOHKTYPH PHHKIB, Ha SKHX €MITCHT 3/iHCHIOE CBOIO Ais/IBHICTh, 4 TAKOK 3MIiHAMH Y KOH IOHKTYpi
(pOHAOBOIO PUHKY.

Ouinka (iHaHCOBMX iHBECTMUIM B IHCTPyMEHTH Kamitany (dactku), srigo MC®3 (13), uepes
HaABHICTh IUHPOKOrO Jiana3’oHy MOMJIMBMX OL[HOK CIPaBETMBOI BApTOCTI T4 YYTNHBOCTI OLiHKH
CNpaBe;UTMBOI BapTOCTI A0 3MiH 3aKPUTHX BXIAHMX AaHUX, 3]ilicHIoeTbes TOBapHCTBOM i3 3aiTydeHHAM
HE3aIEXKHOTO npodeciiiHoro oifiHoBava. [lepeotliika MPOBOAMTBCA Ha KiHElLb 3BITHOrO poky. bynb-sike
KOPHI'YBaHHS BU3HAETHCA B NPHOYTKY a0 30MTKY sik npHOYTOK a0 30MTOK BiANOBIAHO.

3.3.5. 30608 's3amnH5.

KpeauTtopchka 3a00proBaHiCTh BUSHAETHCS K 3000B’13aHHS TOMI, KOJIM TOBapUCTBO CTAE CTOPOHOIO
LOrOBOPY Ta, BHACHIAOK 1160r0, HabyBae ropuanyHe 30008’ 13aHHA CIUTATHTH IPOILOBI KOIITH.

IMorouni 3000B’A3aHHY — ue 3000B’A3aHHA, AKI BiANOBIAAIOTE OAHIH abo [JeKkiabkoM i3
HIDKUEHaBeIeHUX 03HaK:

. Kepisuunreo TopapucTtea cnojiiBactbes noracuti 30608’ s3anHs a60 300608’ I3aHHA MiyIsTae
NOraleHHIO MPOTArOM JIBaHAALSATH MiICSIIiB Mic/is 3BITHOrO MEPIOay;

. Kepienuureo TosapucTsa He Mac 6e3yMOBHOIO Mpasa BiACTPOYMTH MOTalleHHs 30008’ 13aHHs
MPOTArOM LIOHAWMEHIIIE ABAHA/IATH MICSLIB MiCIs 3BITHOrO Nepioy.

L.
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MoTouni 3060B’A3aHHA BH3HAIOTHCA 3@ YMOBH BiJMOBIAHOCTI BH3HAYCHHIO i KPUTEPIsIM BU3HAHHS
3000B’A3aHb.

[oTouni 30608’ S3aHHs OLIHIOIOTECS Y MOAAIBLIOMY 32 aMOPTH30BAHOIO BapTICTIO.

TloTOuHY KpeIUTOPCHKY 3a60proBaHicTh Ge3 BCTAHOBIGHOT CTaBKM BificoTKa TOBApHCTBO OUIHIOE 32
CYMOIO TIEPBICHOrO paxyHKY GaKTypH, AKIIO BIUTHB JHCKOHTYBAHHS € HECYTTEBUM.

3.3.6. 32opmanns ginancosux akmugis ma 30606'a3anb

®iHaHcOBi aKTHBM Ta 3000B'I3aHHA 3rOpTAlOTHCH, AKWO TOBApUCTBO MAa€ KOPUAMYHE TPABO
3MiMCHIOBATH 3aTik BHM3HAHMX y Oananci cym i mac Hamip aGo 3poGHTH B3aemosaiik, abo peanizyBaTu
AKTHB Ta BUKOHATH 3000B'A3aHHA OHOYACHO.

3.4. O6.1iK0BI NOJIITHKH 100 OCHOBHHX 32c00iB Ta HeMaTepiaJbHHX AKTHBIB

3.4.1. Busnanus ma oyinka ocHosHux 3acodie

TOBapHCTBO BM3HAE MaTepiaibHHii 06'EKT OCHOBHMM 3aco0OM, SIKIIO BIH YTPUMYETbCS 3 METOIO
BUKOPMCTAHHSA iX Y IIPOLIECi CBOET MisTIBHOCTI, HAIAHHA TOCAYT, a00 JUIst 3iACHEHHS aAMiHICTPaTHBHUX
dyHKLiH, OuiKyBaHWH CTPOK KOPHCHOrO BUKODHCTaHHs (EKCILTyarallii) sKMX OLIbIIC OQHOrO POKy Ta
BH3HAYCHA IMOBIPHICTh BUKOPMCTAaHHS LHOTO 06’ €KTa ISk OTPUMAaHHS MalibyTHIX eKOHOMIYHMX BHIOJI.

Tepsicho ToBapuMCTBO OLiHIOE OCHOBHI 3acofu 3a coGiBapTicTio. Po3rysHyBIUM [10pPevHIiCTh
3acTOCyBaHHA Oyab-9KOro 3 BHUKIIOYeHb, nepeabauenux MC®3 1, wono PpeTpoCTIeKTHBHOrO
3aCTOCYBAHHS, KEPIBHUUTBO BUPILLKJIO 3aCTOCYBATH CIPABEIMBY BapTiCTh a60 MEPEOLiHKY AK AOLLILHY
cobiBapTicTh ocHOBHHMX 3aco0is. ToBapHcTBO 3MIiCHHNO OLIHKY OCHOBHMX 3aCO0iB 3a CIPABETHBOIO
BapTicTIO Ha jgary nepexogy Ha MC®3 (01 ciyna 2014 poky) Ta BHKOPHCTOBYE IO CIIPaBe/UIMBY
BAPTICTh AK JOLIILHY COGIBAapTICTE OCHOBHUX 3aCOGIR Ha 3BITHY JaTy.

Iaparpad 31 MCBO 16, onmcye Mojenp NEpeOLiHKH: Micas BH3HAHHA axTHBOM 06°exkt O3
(CrpaBe/UTMBY BapTiCTh AKOFO MOXHA [OCTOBIpHO ouinuTH) TpebGa obnikoByBaTH 3a NEPEOLIHEHONO
CYMOIO, KOTpa € WOro CrpaBe[jIMBOI0 BAPTICTHO HA JaTy MEPEOLiHKM MiHyc Oyab-Aka mnojansiia
HAKONMWYEHA AMOPTM3ALIs Ta TTONANbINI HAKOMHYeHI 30WTKM Bill 3MeHIIeHHs kopucHocTi. Ilepeouinku
ToBapHCTBO MPOBOAMTH 3 JAOCTATHBOK peryisipHicTio Tak, abu OamaHcoBa BapTiCTh CYTTEBO He
BiipizHsinaca Bif Tiei, ska Gyma 6 BH3HA4YeHa i3 3aCTOCYBaHHAM CTIPaBeIMBOI BapTOCTI Ha KiHellb
3BITHOTO Mepioxy.

Bonnouac, kepytounck § 34 MCBO 16, yacToTa IepeoliHOK 3aleXMTh Bi 3MiH CIpPaBeIMBOL
BapTOCTi mepeoliHioBanux o6 ekTie O3. SIKIO CNpaBeIMBa BapTIiCTh MEPEOLIHEHOrO aKTUBY CYTTEBO
Bi/Ipi3HA€TbCA Bij #oro GanaHcoBOi BapTOCTi, HEOGXiAHO TPOBOAMTH TNOAANBINY MEPEOUIHKY. Jleski
06’ext O3 MOXKYTh 3a3HABATH 3HAYHMX | HETIOCTIHHMX 3MiH CHpPaBELTMBOI BapTOCTI, BAMAralouu
wopiuHoi nepeoninky. Taki yacTi nepeouinku He NOTPiGHI w1t 06°ektiB O3 numIe 3 HE3HAYHOIO 3MIHOK
CIIpaBe/UTMBOT BapTocTi. Y TakoMy pasi kepiBHMuTBO TOBapyCTBa BUSHAYMIIO IO AOCTATHBO OLIHIOBATH
X KOXHI 5 POKIB.

YV TofanblIoOMy OCHOBHI 3aco0M OLiHIOIOTBCA 3a iX cobiBapTicTio MiHyc Oynb-sika HakoOlM4YeHa
amopTu3aLlis Ta 6yab-AKi HAKOIHYEHi 30MTKH BiJl 3MEHIIEHHS KOPHCHOCTIL.

AMopTuH3alis po3paxoByeThCs NMPSIMOIIHIAHAM METOAOM MPOTATOM OLIHOYHOrO CTPOKY KOPUCHOTO
BUKOPHCTAaHHS aKTHBY. AMODPTH3allil0 aKTHBY IOYHHAIOTb 3 MOMEHTY, KOJIM BiH CTAa€ NPHAATHUM VLA
BHKOPHCTaHHS.

CyMa HaKOTIMUEHOT aMOpTH3aLlii Ha JaTy [EPEOLiHKM BUKIIOUAETLCS 3 BANOBOI HalaHCOBOT BAPTOCTI
aKTUBY T4 YMCTOI CYMH, TIepepaxoBaHOl 10 MEePeOLliHEHOT CyMH aKTHBY.

JloomniHka, AKa BXOAMTb J10 CKJ1ady BJAcHOTO Karmitary, BiJHOCHTECS 10 HAKOITHYEHOTO dinaHcosoro
pe3yNsTaTy OCHOBHMX 3aco6iB wopiyso (y cymi, npomopuiiiHii HapaxyBaHHIO aMopTH3alii), 3
O/IHOYACHHUM 3MEHIICHHAM KalliTajly y AOOIUIHKaX, a npu BUOYTTI 06’€kTa OCHOBHHX 3ac00iB — Ha BCIO
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CyMY 3a/HLIKY NEPCBUILICHHS CYM MOMEPEHIX JOOLIHOK IbOro 06 €KTa OCHOBHMX 3ac06iB Han CYMOIO
NOTEPEeHIX YIIIHOK.

3.4.2. llodanewii umpamu.

ToBapucTBO He BM3HAe B GanaHCOBid BapTocTi 06'eKTa OCHOBHHX 3ac06iB BHTPaTH Ha IIOJEHHE
00C/TyroBYBaHHA, PEMOHT Ta TexHi4YHe o6cnyroByBanns o6'exra. L BUTPATH BH3HAKOTLCH B MIPUOYTKY UM
30MTKY, y nepioai konu Gy noHecewi. B 6anaHcoRiii BapToCTi 06'€KTa OCHOBHHX 33COGIB BH3HAIOTHCS
TaKi NOJAJIbLUT BUTPATH, AKi 3a/I0BOJIBHSIOTH KPHTEPiAM BH3HAHHS AKTHBY.

3.4.3. Amopmusayis ocnosnux 3acobis.

AMOpTH3allil OCHOBHMX 3acoGiB  TOBapucTBA HAPAXOBYETBCA MNPAMOMIHIMHMM MeTOmOM 3
BUKOPMCTAaHHAM TAKHX LOPiYHUX HOPM:

'MAallWHH Ta 00IaIHAHHA -20%

iHLi -12,5%
AMOPTH3aUIIO aKTHBY TIOYHHAIOTH, KOMH BiH CTA€ NPUIATHUM /1Sl BUKOPHCTAHHS.
AMOpTH3aILII0 aKTUBY NPUIMHAIOTE Ha OJIHY 3 [IBOX J4T, KA BiAOYBAaeThCA paHimie: Ha JaTty, 3 Kol
aKTHB KIACHQIKYIOT SIK yTPUMYBAaHMH [UIs NPOA®KY, ab0o Ha JaTy, 3 AKOi MPUIMHSIOTH BH3HAHHS
aKTHBY.

3.4.4. Hemamepianoni axmusu

Hemarepianbhi aktuem, ski Gyau npuaGani okpemo, NpH NepBiCHOMY BH3HAHHI OLIHIOKOTHCS 32
MEepBICHOIO BapTICTIO.

Ilicns nepsicHOro Bu3HauHs HemaTepiaNbHHMH aKTHB BifOGpaXkacThCs 3a HOro coGiBapTicTio 3a
BHPaxXyBaHHAM Oy/b-aKoi HaKONMMYEHO! aMopTH3aLli Ta Gyab-IKHX HAKOMMYEHHX 30MTKIB B 3MEHIIEHHS
KOPHCHOCTI,

Hemarepiasibii  akTWBH 3 OOMEKEHHM TEPMiHOM KOPHCHOFO BMKOPHCTAHHS aMOPTH3YIOTHCS
TNPOTATOM LbOrO TEPMiHY i OLIHIOIOTHCA HA TIPEAMET 3HELHEHHS, AKIIO € O3HAKH 3HELHEHHS NaHOro
HEMATEePIaIbHOTO AKTUBY.

Hemarepianbhi akTHBH 3 HEBU3HAYEHHM TEPMIHOM KOPHCHOTO BUKOPHCTAHHS HE AMOPTH3YIOTHCH, a
TECTYIOTbCS HA 3HEUIHEHHA WopivHO abo okpemo, abo Ha piBHI NiAPO3AiNiB, IO reHepyIOTH rpPoNIOBi
MOTOKH,

Hapaxysanna amoprusauii Hematepianbhux aktvsi ToBapucTBO 3milicHIOEC i3 3aCTOCYBaHHSM
TNPAMOJIIHIHOTO METOY MPOTATOM CTPOKY iX KOPHCHOTO BUKOPHCTAHHS.

3.4.5. 3menwenns kopuchocmi ocHosHUxX 3acobi8 Ma HeMamepiaIbHUX AKMUBIE

Ha xoxHy 3iTHy naty ToBapucTBO OUiHIOE, 4K € SKAaCh 03HAKA TOTO, IO KOPHCHICTH aKTHBY MOIXKE
sMeHIIMTHCS. TOBapnCTBO Ha Taky jary 3MeHIIye OanaHCOBY BapTiCThb aKTHBY /IO CYMM MOTO
OuiKyBAHOTO BiJIKOAYBAHHA, SKILO i TUMBKH SKINO CyMa OYiKyBAHOTO BifUIKOXYBAaHHS aKTHBY MEHIIA
Bin fforo Ganancoroi Baprocti. Take 3MeHIIeHHs HeraiiHO BH3HAECTHCA B npubyTKax 9u 30MTKaX, AKILO
aKTHB He OOJIIKOBYIOTh 3a NepeomiHeHow Baprictio 3rizHo 3 MCBO 16. 36urok Bix 3MeHuieHHs
KOPHCHOCTI, BU3HAHM /115l aKTHBY (32 BHHSTKOM I'y/Billy) B TIoTiepe/iHiX nepionax, TOBAPHCTBO CTOPHYE,
SKIIO | TUIBKM SKINO 3MIiHWIHCA MOMEpe/Hi OLIHKY, 3aCTOCOBaHI I BU3HAYEHHS CYMH OUYiKYBAHOTO
BiauikoxyBanHs. Ilicns Bu3HaHHA 30MTKY Bill 3MEHIICHHS KOPUCHOCTI aMOPTH3allisi OCHOBHHX 3acoGiB
KOpHIyeTbCA B MAHOYTHiX mnepiomax 3 MeETOK PO3NOALIECHHS NEPErNSHYTOl OalaHCOBOi BapTOCTI
HEODOPOTHOro aKTHBY Ha CHCTEMATHYHIH OCHOBI IPOTArOM CTPOKY KOPHCHOIO BUKOPHCTAHHS.
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3.6. O6.1iK0Bi NOJITHKH MO0 HENOTOYHHX AKTHBIB, YTPHMYBAHHX /I/Isi HPOAAXKY

TosapucTBo Kiiacudikye HEMOTOUHHI AKTHB K YTPUMYBaHHIi Uis MPOAAXKY, AKIIO HOro fanaHcoBa
papTicth Oyie B OCHOBHOMY BIAUIKOJOBYBATHCA UUISXOM omepauii mpojaxy, a He TOTOYHOTO
uKopyucTanns. HemoTo4Hi aKTHBM, YTPHMYBaHi M1l MPOA@KY, OLIHIOIOTHCA i BinoOpaxkaioTbCA B
GyxrajarepcbkoMy o0y 3a HafMEHIIO 3 /IBOX BeJIMYMH: 6anaHCOBOIO abo crpaBeIMBOIO BAPTICTIO 3
BHDAXYBAHHSM BMTpaT Ha OMepallii, MNOB'A3aHi 3 TNPONAKEM. AmopTH3auisi Ha TaKki aKTUBM He
HAPaXOBYETHCA. 3GMTOK Bill 3MEHIEHHs KOPHCHOCTI NPY NEPBICHOMY HH MOJATBLIOMY CTMCAHHI aKTHBY
[0 CIIpaBeIMBOI BAPTOCTI 3a BHPaXyBaHHAM BUTPAT HA MPOJAXK BHU3HAETHCH Y 3BiTi po (iHaHCOBI
pe3yJbTaTH.

3.7. O61ik0Bi MOJITHKH 100 OPEHIH

®iHaHCOBA OpeHNa - 1ie OPeHJia, 3a SKOIO NepeJaloThCs B OCHOBHOMY BCI PH3HKH Ta BMHArOpOH,
[OR'sI3aHi 3 PABOM BAACHOCTI Ha akThB. TOBapHMCTBO AK OPEHAATOP HA MOYATKY CTPOKY OpPEHAM BH3HAE
(iHaHCOBY OpeHIy SK aKTWBM Ta 3000B'S3aHHs 32 CyMaMy, LIO JOPiBHIOKOTH CHpaBeIuBiiA BapTOCTi
OPCHJOBAHOTO MaliHa Ha MOYATOK OpeHAH alo (SKWO BOHHU MEHIII 3a CrpaBeUIMBY BapTicTh) 3a
TenepiliHEOI0  BAPTICTIO MIHIMANBHMX ~ OpEHIHMX  IUIATeXIB. MiniManbHi  OpeHOHI  TUIATEKi
PO3TOAUIIOTECA MK (DIHAHCOBUMM BUTPAaTaMH T4 SMEHIICHHSM HEMOraeHUX 3000B'43aHb. ®iHaHCOoBi
BUTPATH PO3MOALIAIOTECA HA KOKEH TIEPioJi TAKMM YHHOM, 1100 3a0e3neunTu craiy NepioHYHY CTAaBKY
BifCOTKA HA 3AJIMIIOK 300608'53aHb. HenepenGaueni open/iHi miaTexi Bi06pakatOThCs K BUTPATH B THX
nepionax, y AKHX BOHH Gymu noweceri. [lonitrka napaXysaHHs aMopTH3allii Ha OPEHOBAHI aKTHBH, L0
aMOPTH3YIOTLCS, Y3rojKeHa i3 CTaHAapTHOIO noNiTHKo ToBapucTBa 11010 noAiGHAX aKTHBIB.

Y 2019 poui Topapuctso Briepiue BiNOBIAHO O AOAATKOBOI Yroj, CTAHOM Ha 30.06.2019p.,
sactocysao MC®3 (IFRS) 16 «Openpay, 3rigHo fKoro, Ha JiaTy Mo4aTKy OpEHIM OpEHJap BU3HAE
3060B’s3aHHs W00 OPEHAHHX TUIaTexie (TO6TO 3000B’S3aHHS 10 OpEHJi), a TAKOX AKTWB, AKHH
NPeACTABNIAE MPABO KOPHCTYBAHHS Ga30BMM aKTHBOM NpPOTATOM TEPMIHY OPEHH (Tobro akTHR Yy dopmi
npaBa KopucryBanHs). OpeHaap 30608’ si3aHuil BU3HABATH BUTPATH Ha BIICOTKH 3a 3000B’A3aHHAM MO
OpeHi OKPEMO Bifl BHTpar MO aMopTH3alil akTuBy B (OpPMI npaBa KOPHCTYBAaHHS. OpeHpap Takox
MOBHHEH TMepeoLiHIoBaTH 3060B’s13aHHA MO OPeH/i NpM HACTaHHi TeBHOI MOAii (HampHKiaz, 3MiHa
TepMiHiB OpeH/H, 3MiHa MaHOYTHIX OpeHIHUX TMUIATEXIB B pe3y/ibTaTi 3MiHH iHgekcy abo CTaBKH, IO
BUKOPHCTOBYIOTBCS 1Sl BU3HAUYEHHS TAKMX uiaTexis). ¥ Ginbmocti BMINA/KiB OPEHIAp BPaxOBYE CYMH
NePeOLiHKA 30608’ A3aHHs 1O OPEHAi B AKOCTi KOPHTYBaHHS aKTuBy B (hOpMi Mpasa KOPHCTYBAHHA.
ToBapHCTBO MOXE BUKOPHCTOBYBATH 3BLILHEHHS, 3aNPONOHOBaH] B CTAHIAPTI LIOAO JIOrOBOPIB OPEH/IH,
TEePMiH AKMX 3aKiH4yeTsCs NpOTAroM 12 MiCAUIB 3 JaTH MEPLIOro 3aCTOCYBaHHs, a TaKoX LIOAO
JIOTOBOpiB OpeH/i 6a30BHX AKTHBIB 3 HM3LKOIO BapTicTio. IlpuHLMIM obnixosoi monitiky TorapHcTBa
MAIOTL 3ACTOCORYRATHCS TOCTITOBHO 10 BCIX BUNIOBITHMX TMEDPIONiB. MOZAHMX Y Wil (hiHaHCOBiH
3BITHOCTI.

Jlns opennaps mepenbadeHo MOXJIMBICTh He 3acTOCOBYBaTH BUMOrd §§ 2249 MC®3 16 mono
BU3HAHHS, OLIIHKH ¥ MOAaHH4 iHGopMalii 10:

. KOPOTKOCTPOKOBOT OPEHIIH (Y HAallOMY PO3YMiHHI — Ha CTPOK MEHLI HiK 12 MicawiB);
. OpeH.H, 3a KO0 6a30BMii AKTUB € MAJIOLIHHUM — K OMHCAHO B §§ B3 — B8 (aus. §§ 5-8 MCD3
16).

PileHHs Npo 3BUIBHEHHS, K€ CTOCYEThCS KOPOTKOCTPOKOBOI OPEHAM, 3aCTOCOBYIOTH 32 Kilacamu
GasoBux akTWBiB. [IpH LBOMY pIllEHHS MpPO 3aCTOCYBAHHs 3BUIbHEHHS IIONO aKTUBIB i3 HU3BKOIO
BAPTICTIO MOYKHA YXBATIOBATH 3 KOXHHM JOTOBOpOM opeHau okpemo. Iz knacom 62a30BHX AKTHBIB
MalOTh Ha yBa3i rpyity 6a30BHX aKTHBIB, aHATONYHMX 32 CBOEIO NPHPOJIOIO T TOPS/IKOM BUKOPHUCTAHHA B
mismbHOCTI ¢y6’ekTa rocnoaapiosanns (§ 8 MC®3 16).

V pasi yxaneHHs pilleHHs MPO 3aCTOCYBaHHs Oy/b-SKOTO 3 JIBOX 3TaJlaHWX 3BUIBHEHb OpeHAap
BU3HAE OPEH/IHI ruiatexi 32 Hopmamu § 6 MC®D3 16 — sK BHTpaTH Ha IpAMOJIiHIHHIA OCHOBI MPOTArOM
CTPOKY OpeHau abo Ha iHwii cucTeMaTHuHil ocHOBi. OpeHpap 3acTOCOBYE IHIIY CHCTeMaTUUHy OCHOBY,
AKIIO TAKa OCHOBA TOUHILIE BinoOpaskae Mojienk OTPUMAHHS BUI'OIH OPEHapEM.

14

56



3.8. O6ikoBi NONITHKH 010 HOJATKY Ha NPROYTOK

ButpatH 3 nojaTky Ha npHOYTOK SBISIOTH COGO0I0 CyMy BHTpAT 3 MOTOYHOTO Ta BiACTPOYEHOTO
nozarkis. [MOTOYHMI MOAATOK BH3HAYAETbCA SK CyMa MOAATKIB HA MpUOYTOK, WO MiAIAratoTh CIuiari
(BiaWKOYBAHHIO) IOAO OMOAATKOBAHOrO NpHOYTKY (30MTKY) 3a 3BiTHHH nepios. Ilotouni BuTpatH
ToBapucTBa 3a MOJATKAMM PO3PAXOBYIOTHCS 3 BUKOPUCTAHHAM [ONATKOBMX CTaBOK, 4YMHHMX (abo B
OCHOBHOMY YMHHHX) Ha 1aTy OaaHcy.

[lotouni nmonaTkoRi 3060B's3aHHs (AKTHBHM) 3a MOTOYHMI i TOTIEpeaHiH MepioaH OLIHIOITHCS 3a
CYMOIO, SIKY mepenbauyacThCs CIIATHTH TOJATKOBHM OpraHaM i3  3aCTOCOBYBaHHSM CTaBOK
OnoJaTKyBaHHs 3a3Ha4eHi B [ToJjaTKOBOMY KojieKci YKpaiHu CTaHOM Ha 3BIiTHY Jary.

3.9. O6.1ikoRi MOJITHRHA MO0 IHIIHEX AKTHERIR T2 2000R’43aHL

3.9.1. 3abesneyenns

3abesneveHHs BU3HAIOTBCA, Konu ToBapHeTBO Mae Tenepimiio 3abopropaHicTe (opuaHuHy abo
KOHCTPYKTHMBHY) BHACJHiJOK MUHYJI0i nomii, icHye MHMOBIpHICTE (TOGTO OiNbille MOMUIMBO, HiX
HEMOJ/IMBO), 10 NorameHHs 3000B'A3aHHA BHMaraTuMe BUOYTTA pecypciB, KOTpi BTLMOIOTH y cobi
€KOHOMIYHI BUTOH, 1 MOJKHA AOCTOBIPHO OLIIHMTH CyMY 3000B'43aHHA.

ToBapHCTBO TAKOX CTBOPIOE PE3EPB BHTPAT HAa OIIATY LIOPIYHMX (OCHOBHMX Ta JOJATKOBHX)
BiAMyCTOK. PO3paxyHOK Takoro pesepBy 3AiCHIOEThCA Ha mMifctaBi npasua OOMIKOBOI MOMITHKA
TosapucTBa. Po3Mip cTBOpEHOro pe3epsy OMUIATH BiAICTOK MifuiArac iHBEHTapH3allil Ha KiHELb POKY.
Posmip BinpaxysaHs 10 pe3epBy BifMyCTOK, BKJIFOYAIOYH BipAXyBaHHA Ha COLLiajIbHE CTPaXyBaHHA 3 LIHX
CyM, PO3PaXOBYIOTBCA BHXOAAYH 3 KiJIbKOCTI JHIB (HAKTHYHO HEBHKOPHCTAHOI NPALBHHKAMH BilITyCTKH
Ta IXHBOTO CepeHLOAEHHOrO 3apobiTKy Ha MOMEHT MpOBEIeHHsS TAKOro pO3paxyHKy. Takok MOoxyTh
BPaXOBYBATHCA iHIII 00 cKTHBHI (aKTOpy, IO BIUIMBAIOTH HA PO3PaxXyHOK LbOro NOKa3sHWKa. V pasi
HEOOXIIHOCTI poOUThCS KOPHIYIOYA MPOBOAKA B OyXrantepcbkomy 00Ky 3riiHO JaHMX iHBEHTapH3allii
pesepBy BiAITYCTOK.

3.9.2. Buniamu npayieHuxam

ToBapHCTBO BH3HAE KOPOTKOCTPOKOBI BHIUIATH MPALiBHHKAM SK BHTPAaTH Ta AK 3000B'A3aHHA micns
BUpaXyBaHHs Oylb-sKOi BXe crulayeHoi cymM. TOBapHCTBO BHM3HAa€ OuiKyBaHy BapTicTh
KOPOTKOCTPOKOBHX BHILIAT PAUiBHUAKAM 38 BiACYTHICTb AK 3a0e3reueHHs BimyCTOK - M/l YaC HaJaHHs
npauiBHUKaMH MOCITYT, iKi 30iNbIIyIOTh iXHi MpaBa Ha MaiOYTHI BUIIATH BIIITYCKHHUX.

3.9.3. Ilencitni 30608'a3auns

BignosigHo no 3axkoHodaBcTBa Ykpainu, TOBapHCTBO YTPHMYE BHECKM i3 3apobiTHoi muatH
npauistukis 10 [lenciitnoro doumy. TloTouHi BHECKH PO3PaxoBYIOTbCA AK NMPOLEHTHI BIAPaXyBaHHA i3
MOTOYHUX HapaxyBaHb 3apo0iTHOI MUIaTHI, TaKi BUTpAaTH BinoOpaxkaroTsCs y IMepiofti, B Skomy Oyiu
HaZaHi NpaliBHUKAMK [I0C/IYTH, 10 HAJAl0Th 1M TIPaBO Ha OJIepKAHHSA BHECKIB, Ta 3apoblieHa BiANoBiHa
3apobiTHa NnaTHA.

3.10. Imwi 3acrocosani 00,1iKOBI NOJITHKH, 10 € JOPeUHHMH /JIsi po3yMinHs pinancosol 3siTHOCTI

3.10.1 /loxoou ma eumpamu

ToBapucTBO BM3HAE HOXiA BiA HajaHHA MOCAYr, Koiau (abo y Mipy TOro, fiK) BOHO 3a/IOBOJIBHSE
2060B’M3aHHS IIONO BUKOHAHHS, Nepenaroud obiugHy mnocayry (To6To aKTHB) KIi€HTOBI. AKTHB
nepenaeTbed, Ko (abo y Mipy TOro, AK) KIIEHT OTPUMY€E KOHTPOJIb Hajl TAKUM aKTHBOM.

Ilpy Bu3HA4YEHi BaPTOCTI BUHATOPOAM BiJ YIpaBiliHHA akTuBaMu TOBapHCTBO BIIOBIAHO 0 MC®3

15 BMKOPHMCTOBYE METOA OLIHIOBaHHA 3a pe3yabTatoM. Jlo MeToay OMIHIOBaHHS 38 Pe3y/bTATOM
HAJIe)KMTb, 30KPEMa, aHajli3 BHKOHAHHA, 3aBEPUICHOr0 Ha CHOTOAHIlUHIA JIeHb, OLHKM JOCATHYTHX
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pesynbrarie. BpaxoByiouu npvHUMI TpodeciiHOro CKeNTHLM3MY UM 3MIHHOI BapTOCTI BHHArOpOaH
PO3PaxyHOK JOXOAY 3AIHCHIOETHCS Ha KiHELb KOKHOTO MicaL 3rifjHo Pernamenty koxHoro Gponay.

Pesy/bTaT BU3HAYEHHS PO3MIPY BMHATOPOJM 110 YNPABJIiHHIO aKTMBAMU OOPMITIOETCS IOBIIKOKO
B SIKil BiloOpaKaecThCs PO3paxyHOK (OLHKA) JOCATHYTHX PE3YJbTaTIB Ha 3BITHY Aaty.

Jloxin Bim npomaxy QiHaHCOBMX aKTUBIB BU3HA€TbCA y NPHOYTKY a0o 30MTKY B pasi 3a0BOJICHHS
BCIX HaBEJCHUX AaJll YMOB:

a) TosapucTBO Nepeac JOroBipHi NMpasa Ha OfiepXKaHHA IPOIIOBHX MOTOKIB Bijl TAKOTO (PiHAHCOBOTO
aKTHUBY;

6) ToBapuCTBO MeEpEaano MOKYINUEBI PUHKH Ta [IEPEBard Bif BOJIOIHHSA, MOB’A3aHi 3 (iHAHCOBHM
aKTHBIB;

B) 3a TOBAPHCTBOM He 3AMILAETHCS aHi NOJjAlIbIla Y4aCTh YNPABIiHCEKOTO MEPCOHany y dhopmi, ska
3a3BMuail MOB’A3aHA 3 BONOJIHHAM, aHi e(EKTHBHMI KOHTPOIL 33 INpojaHMMH (inancoBUMH
IHCTpyMeHTaMH, IHBECTHLIHHOI HEepYXOMIcTIO a00 IHIIMMU aKTHBAMM;

') CYMY JOXOJY MOKHA IOCTOBIPHO OLIIHMTH;
1) HMOBipHO, 110 10 ToBapucTBa HAAIMIYTh EKOHOMIUHI BUTOAM, OB s3aHi 3 ONIEPALIIEI0;
Ta

) BHTpaTH, Ki 6y a60 6yayTh NOHeCeH ] y 383Ky 3 ONeEpaLlielo, MOXHa JOCTOBIPHO OI[IHUTH.

J{uBigeHIH BU3HAIOTHCH 0X00M JIHIIE Y pa3i, AKIIO:

- mpaso ToBapucTea Ha ONEPXKAHHs BUIJIAT 32 AMBiA€HIaMH BCTAHOBIEHO;

- € iMOBIPHICTB, 110 €KOHOMIYHI BUTOMIM, NIOB’A3aHi 3 AMBifeHAaMH, HaliHmyTs 10 ToBapucTsa;

- CyMY JMBiJICHAIB MOKHA JOCTOBIPHO OL{IHHUTH.

Jloxin Bu3HaeTbes y 3BiTI mMpo npuOyTKHM Ta 30MTKH 3a yYMOBH BUIOBIHOCTI BH3HAYCHHIO Ta
KPUTEpiaM BU3HAHHS. BU3HAHHS 0XO0/Y BinOyBAEThCS OJHOYACHO 3 BH3HAHHAM 30LIbIICHHA aKTHBIB 200
3MCHILEHHSA 30008’ 13aHb.

BHTpaTH — 1€ 3MEHIIEHHS €KOHOMIMHMX BUTiA MPOTAroM 061iKOBOro Mepiofly y BHIJIA/ BUOYTTS 4H
aMOpTH3allil akTMBIB ab0 y BHUINIAAI BHHUKHEHHA 3000B’43aHb, PE3Y/IBTATOM 4Or0O € 3MEHIICHHA YHCTHX
AKTHMBIB, 3a BUHATKOM 3MEHUICHHS, OB 13aHOI0 3 BUTIATAMH Y4aCHHKaM.

BuTpaTH BU3HAKOTHCS Yy 3BiTi PO MpuOYTKM Ta 30MTKYM 32 YMOBM BilTOBIHOCTI BU3HAYECHHIO Ta
O/IHOYACHO 3 BU3HAHHAM 30L1blieHHs 30608’ s13aHb 60 3MEHILCHHA aKTHBIB.

Burpati HeraiHO BH3HAIOTbCA Yy 3BiTi Npo MpUOYTKH Ta 30MTKM, KOMM BUJATKH HE HAJaloTh
Mai6yTHIX eKOHOMiUHMX Burig abo Toai Ta Tielo Mipowo, KO MaiOYTHI €KOHOMI4HI BHIOAM HE
BiAnmoBinaoTh ab0 NepecTarOTh BIANOBIAATH BU3HAHHIO K AKTHBY Y 3BITI NIpO (hiHAHCOBMH CTaH.

BHTpaTd BH3HAIOTBCA Y 3BiTi MPO NpUOYTKH Ta 30MTKM TAKOXK y TMX BHIIAJKaX, KOJIH BHHHKAIOTh
30008’ A3aHHA 0e3 BU3HAHHA aKTHBY. BUTpaTH, IOHECEH] Y 3B'A3KY 3 OTPUMAHHAM JOXO0AY, BU3HAIOTHCA Y
TOMY 3K TIepiofi, IO i BIANOBIAHI JOXOAH.

3.10.2. Ymosani 30606’a3anna ma aKkmugi.

ToBapHCTBO HE BH3HAE YMOBHI 3000B'93aHHs B 3BiTi Npo (iHaHcoBMit craH TosapucTtea. Indopmalis
npo yMOBHE 3000B'A3aHHS PO3KPUBAETHCS, AKIIO MOXJIMBICTE BHOYTTS pecypciB, siKi BTIMIOIOTH Yy €oOI
eKOHOMiuHi BHTOH, He € Bi/yianeHow. ToBapucTBO He BM3HAE yMOBHI aktuBd. CTHcna iHopmalia npo
YMOBHHH aKTHB PO3KPHBAETHCS, KO HA/IXOAKEHHS EKOHOMIUHMX BUTI/l € AMOBIPHUM.
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4. OcHOBHI NpUNyLIEHHS, ONIHKH Ta Cy/AKeHHS

[Tpu migroroBui ¢iHaHcoBoi 3BiTHOCTI TOBAPHCTBO 3MIHCHIOE OLIHKK Ta NPMITYHIEHHS, SKi MalOTh
BIUIMB Ha ejleMeHTH OiHaHCOBOi 3BiTHOCTI, rpyHTytounch Ha MC®3, MCBO Tta TiymauenHsx,
po3pobnenux KomiteTom 3 TiymayeHb MiKHApOAHOT (iHAHCOBOI 3BITHOCTL. OWIHKH Ta Cy/IKEHHS
6asyloTbea Ha nonepejHLOMY HOCBiAl Ta iHMUX (akTopax, W0 3a iCHYFOUHX OOCTAaBMH BBAXAIOThCS
OOI'PYHTOBaHUMM 1 3a Pe3y/IbTATaMH AKMX NMPUHMAKOTHCS CYDKEHHS OO OalaHCoBOT BAPTOCTI dKTHBIB
Ta 30008 s13aHk. X04a I po3paxyHKH 6a3yloThes Ha HasBHIN y kepienuuTea ToBapucTea iHpopmauii mpo
TMOTO4HI NOAIT, HakTHYHI pe3ysibTaTH MOXKYTh 3PEIUTO0 BiAPISHATHCA BiJ LMX po3paxyHkie. O6nacri, ae
TaKi CYDKeHHS € OCOOIHMBO BaXIMBHMH, 00JIACTI, IO XaPAKTEPU3YIOThCS BUCOKHM PiBHEM CKIaJHOCTI, Ta
obnacTi, B AKHX NPHUITYIIEHHS i PO3PAaXyHKH MAIOTh BEIMKE 3HAYEHHS AJS MIATOTOBKM (PiHAHCOBOT
3BiTHOCTI 32 MC®3, HaBe/IcHI HIKYE.,

4.1. Cypxennn mogo onepauiii, moaiii ao ymos 32 sigeyrnocri konkperanx MC®H3

Sxmo Hemae MCO3, skuii KOHKPETHO 3acCTOCOBYEThCS O omnepauii, iHmoi noxii abo ymosw,
KepiBHHUTBO ToBapHCTBA 3aCTOCOBYE CY/KEHHA Ml Yac po3poOneHHA Ta 3acTocyBaHHA 00MiKOBOT
nonituky, mo6 indopmanis Gyna nopedHoro Jyis noTped KOpUCTYBayiB TS NPURHATTS eKOHOMiYHHX
pillieHb Ta JOCTOBIPHOIO, Y TOMY 3Ha4eHHi, 1o (HiHAHCOBA 3BITHICTB!

. nojac AOCTORipHO ¢iHaHCOBUI cTaH, (MHAHCOBI Pe3yNbTATH AIIBHOCTI TA IPOILOBI OTOKH
ToBapucTBa;

. BiaoOpakae €KOHOMIYHY CYTHICTH OIepali, IHIIKX noAid abo yMOB, a He JIMILEe FOPHIHYHY
Gopmy;

. € HEHMTPabHOIO, TOOTO BUIBHOIO Bijl YTIEPEKEHB;

s € MOBHOKO B ycix CYTTEBHX acneKTax.

ITin wac 3xaificHeHHs Cy/UKeHHs KepiBHHITBO ToBapHCTBa MOCHIAETHCS HA NPUMHATHICTD HABEICHUX
Jiasti JpKepell Ta BpaxoBye iX y HU3XiAHOMY TOPAJIKY:
a) umoru B MC®3, y sikux inerscs mpo noaibHi Ta Mo’ A3aHi 3 HAUMM NMUTAHHSK;

0)  BHU3HAYEHHA, KPUTEpil BU3HAHHS Ta KOHILENIii OLIHKH aKTHUBIB, 3000B’A3aHb, JOXOIIB Ta
Butpat y KoHuentyainbHil ocHOBI iHaHCOBOT 3BITHOCTI.
ITix gac 3niHCHEHHS Cy/UKCHHA KepiBHMUTBO TOBapHCTBA BPAaxOBY€ HAMOCTAHHILI IOJIOKCHHA IHIIMX
OpraHis, IO PO3POONAOTL Ta 3aTBEPMIKYIOTH CTAHAAPTH, SKi 3aCTOCOBYIOTH MOAIOHY KOHUENTYAIbHY
OCHOBY Jyisi po3poliieHHs CTaHAapTiB, iHINY npodeciiiny nireparypy 3 o0miky Ta npuitHATi ranysesi
NPAKTHUKH, TIEKO MipOIO, AKOIO BOHHM HE Cyrnepeyarth BUILe3a3HAUSHHM Kepenam.
Onepatiif, o He pernamentyoTbes MC®3 ToBapucTEOM He 3iHCHIOBATUCE.

4.2. Cynxenns moao cnpaseanBoi BaprocTi akThBiB ToBapacTBa

CopasequBa BapTicTh iHBECTMLIH, MO aKTHBHO 00epTalOTbCs Ha OpraHi3oBaHWX (iHAHCOBHX
PHHKAX, pO3PaxoBYETbCA HAa OCHOBI MOTOYHOI PUHKOBOI BAPTOCTI HA MOMEHT 3aKPHUTTA TOPriB Ha 3BITHY
daty. B IHIIMX BMnajkax oOLIHKa CHPaBEIMBOI BapTOCTI [PYHTYETbCA HA CYMKEHHSX IIOJ0
nepenbavyyBaHuX MaiOyTHIX IPOIIOBHX TMOTOKIB, iCHYIOUOI €KOHOMIYHOI CHTYallii, pU3HKIB, BIACTHBHX
pi3HHM (iHAHCOBUM IHCTpPyMEHTaM, Ta iHIIMX (akropis 3 BpaxyBaHHsIM Bumor MC®3 13 «Ouinka
CrpaBejIIMBOT BApPTOCTI».

4.3.CynoxeHHsl 010 3MiH cNpaBelIHBOI BapTOCTi (piHAHCOBHX AKTHBIB

IIporsarom 3eitHoro 2020 poky nepeoiinka ¢iHaHCOBHMX aKTHBIB, 4 caMe BapTOCTI YacTKH B
CTaTYTHOMY KamiTaJjli i3 3aTydeHHSM HE3AICKHOTO OIliHIOBAaYa 31IHCHIOBANTACH HA MIACTABI IOTOBOPY.
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Kepisnuurso ToBapuctsa BBakae, o OOMIKOBI OLIHKH Ta MPHITYLICHHS, 4Kl MaloThE CTOCYHOK J0
OliHKH (IHAHCOBHMX IHCTPYMEHTIB, /I¢ PUHKOBI KOTHUDYBaHHs He JIOCTYNHI, € KIOYOBHM DKEPE/IOM
HEBM3HAYECHOCTI OL{iHOK, TOMY 110!

- BOHH 3 BHCOKMM CTyTieHeM HMOBIDHOCTI 3a3HAKOTh 3MiH 3 TUIMHOM 4YacCy, OCKUIBKM OLHKH
Ga3yioThCs HA TIPUITYLIEHHSX KePiBHALTBA MO0 BiICOTKOBHX CTABOK, BOJIATUJIBHOCTI, 3MiH BaJIIOTHMX
KypCiB, IOKa3HHMKIB KPEAHTOCTIPOMOXHOCTI KOHTPAreHTiB, KOPUryBaHb MiJ 4ac OLiHKHM iIHCTPYMEHTIB, a
TAKOXK CHEMpIMHHX 0cOBNHBOCTEH onepaLii;

- BIUTMB 3MiHH B OLIHKAX Ha aKTHBH, BiZoOpaxeHi B 3BiTi 11po (piHAHCOBMIA CTaH, a TaKOXK Ha J10XO0AH
(BHTpaTH) MOXKE OyTH 3HAUHHM.

SIk6u KepiBHMITBO TOBApMCTBA BUKOPHCTOBYBAIO iHIII NPHITYIIEHHS IOAO BiICOTKOBHX CTaBOK,
BONATHJIBHOCTI, KPEIHTHOIO PEHTHHIY KOHTpAareHTa Ta KOPWIYRAaHb IIiJi 4ac OLiHKM iHCTPYMEHTIB,
Ginbiia a6o MeHIIa 3MiHA B OL{HIi BapTOCTi (hiHAHCOBUX IHCTPYMEHTIB y pasi BiICyTHOCTI PUHKOBHX
KOTHpYBaHb Majia 6 icroTuuii BrUMB Ha BifOGpakeHud y dinaHcOBii 3BiTHOCTI YucTHi MpHOYTOK Ta
30HMTOK.

Po3syMifOul BaX/IMBICTE BMKOPHCTAHHS OOMNIKOBUX OLIHOK Ta NpHMYIICHb WIOAO CrpaBeyIuBO1
BapTOCTi (DiHAHCOBMX aKTHBIB B Pasi BIICYTHOCTI BXIIHAX AaHHX WIOAO CTIPaBeTUBOT BapTOCTi MEPHIOro
pisus, Kepisuuureo TOBapHCTBA IUIAHYE BHKOPMCTOBYBATH OLHKM Ta CY/DKEHHA AKi OazyioTeca Ha
npodeciiiniii komnerenuii npauisaukis ITiAnpuemcTBa, JOCBiAI Ta MHHYIHX MOfifAX, a TaKoX 3
BMKOPWCTAHHSM DO3paxyHKiB Ta Monenedl Baprocti q;iﬂaﬂconhx aKTHBiB. 3alyd4eHHs  30BHIlHIX
EKCTIepTHHX OLIHOK II0A0 Takux (iHAHCOBHX iHCTPYMEHTIB Je OLiiHKa, ska 6asyeThcs Ha npodeciiiniii
KOMIETEHLIi1, HOCBi/li Ta po3paxyHKax, Ha AymMKy KepiBHHILTBA, € MPUAHATHOIO Ta HEoOXiIHOIO.

BuKOpHCTaHHA Pi3HAX MApPKETHHIOBHX MNpPHITyIIeHh Ta/abo METOAIR OMIHKM TAKOX MOXE MATH
3HAYHHH BIUIMB Ha nepenbavyBaHy CTpaBeUIHBY BapTiCTb.

4.4. Cynkenns moao o9iKyBanuX TepminiB yTpuMyBannsi GpinaHCOBHX iHCTPYMeHTIR

KepieunurBo ToBapucTsa 3acTocoBye MpodeciiiHe CY/DKEHHS 1IOAO TEPMIHIB  yTPHMaHHA
(hiHaHCOBMX IHCTPYMEHTIB, IO BXOMIATH /IO CKNIaTy (hiHAHCOBHMX aKTHBIB. IIpodeciiite Cy/DkeHHS 32 LiM
[MTAaHHAM IPYHTYEThCA HA OLIHLI PH3HKiB (iHaHcoBoro incrpymenry, #oro mpuSytkoBocTi H JHHaMiLi
Ta iHmux ¢akropax. ITpoTe iCHYIOTH HEBM3HAYEHOCTI, SKi MOXYTh OyTH MOB’A3aHi 3 NPU3YNHHEHHIM
06iry LWiHHMX manepis, IO He € MiJKOHTPOJIbHAM KepiBHuiTBy ToBapuCTBa (AKTOPOM i MOXE CYTTEBO
BIUTHHYTHM Ha OLHKY (h)iHAHCOBMX 1HCTPYMEHTIB.

4.5, Baxopucranas cTaBOK AHCKOHTYBAHHS

CraBKa JMCKOHTY - LS MPOLCHTHA CTapKa, AKa BHKOPHCTOBYCTLCA [JIA MEpPepaxyHKy MaiGyTHiX
IOTOKIB IOXOZIB B €IMHE 3HAYECHHs TEMepiliHbOi (MOTOUHOT) BApTOCTi, AKa € 06a3010 JUIS BH3HAYECHHS
PHHKOBOI BapToCTi Gi3HECy. 3 €KOHOMIYHOT TOUKH 30py, B POJIi CTaBKHM JMCKOHTY € OakaHa iHBECTOpY
CTaBKa J0XOY HA BKJIAJCHWH KamliTa)l y BiANOBiAHI 3 piBHeM PH3KKY NOAiOHI 06'ekTH iHBeCTyBaHHH, abo
- CTaBKa OXOAY 3a aJbTEpPHATMBHUMM BapiaHTaMM IHBECTHUIM i3 3iCTABIAHHsA PIBHS PU3MKY Ha 1Aty
ouinky. CTaBKa JUCKOHTY Ma€ BU3HAYATHCS 3 YPaXyBaHHAM TPbOX (akTopis:

a) BaApTOCTi rpoulei y yaci;

6) BapTOCTi JUKEpeN, SIKi 3amyyaloThes U (iHaHCYBaHHS iHBECTHLIHHONO MPOEKTY, AKI BUMAraioTh
pi3Hi piBHI KOMNeHcauii;

B) haxTopy pu3KKy a60 MipH AMOBIPHOCTI OTPHMaHHs O4iKyBaHHX y MaiGyTHbOMY JOXOAIB.

Cramom Ha 31.12.2020 cepeanbo3BakeHa CTaBka 3a noprdeneM OGaHKiBCHKMX AEMOHTIB y
HaljioHaNBHIH BamOTi B 6aHKax, y SKHX HE BBEJIGHO TMMHYacOBY aaMiHicTpauiio aGo He 3ampoBaKEHO
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NiKBifaLiiHy Komicilo, cranoeuna 9,1 % piunux. Indopmaiis, MO BUKOPHCTAHA JUIA BH3HAYCHHA
CepeHBO3BAXKEHOT CTABKHU ofiepkaHa 3 odiwiiHoro caitry HBY 3a nocunanHsIM https://bank.gov.ua .

4.6. CyxxeHES HI010 BHABJICHHS O3HAK 3HEHIHEHHs AKTHBIB

BigHocHO ()iHAHCOBMX aKTMBIiB, SKi OLIHIOIOTBCA 33 CNPABEIMBOIO BapTiCTIO 3 BiJOOpaOKeHHAM
pe3ynbTaTy NepeoiiiHku y npubyTky Ta 30uTKy, ToBapuCTBO Ha JaTy BUHUKHCHHSA (iHaHCOBHX aKTHBIB
T4 HAa KOXHY 3BiTHY [JaTy BU3HA4a€ PiBEHb KPEAMTHOIO PH3HKY.

ToBApPUCTBO BM3HAE Pe3epB Mif 30MTKH /A OMIKYBaHHX KPEIHTHHX 30HTKiB 32 (iHAHCOBUMH
AKTHBAMH, SKi OLIHIOIOTECA 3a CHPABEIMBOI0 BAPTICTIO 3 BilOOpakeHHAM pe3ynbTaTy MIEPEOLIIHKH Y
npubyTKy Ta 36HTKY, Y po3Mipi 04iKyBaHMX KpEJUTHHX 30MTKIB 33 BECh CTPOK nii (iHaHCOBOTO AKTHBY
(npu 3HauHOMY 3GUTBIIEHH] KPETUTHOrO PU3MKY/IUIS KPEIUTHO-3HELIHEHHX (iHAHCOBMX aKTHBIB) 260
12-MiCSYHMMH OYiKYBAaHMMHM KpeIMTHMMH 30uTkamu (y pasi HE3HAYHOro 3POCTAHHA KpPEAUTHOro
PU3HUKY).

3a3BUuail OUiKYETBCH, IO OUiKYBaHi KpeMTHI 30HTKM 3a BeCh CTPOK Aii MatoTh OyTH BH3HaHI 10
TOrO, K (hiHAHCOBHH IHCTPYMEHT CTaHe HPOCTPOUeHHH. SIK MPABUIIO, KPEAUTHUH PH3HK 3HAYHO 3pOCTaE
we 10 TOro, ik (iHaHCOBMH IHCTPYMEHT CTaHe NpPOCTpouenuM abo Oyme momiveHo iHII YMHHHKH

3aTPHMKH TUIATEXKIB, IO € crietudigAnmME 1S NO3HYAIbHAKA, (HAMPUKIIAJ, spiticHenHs Moudikauii abo
PECTPYKTYpH3aLLii).

KpenutHail pusHK 3a (QIiHAHCOBHM IHCTPYMEHTOM BBKAETHCS HU3BKMM, SKIIO ¢inaHcoBUH
iHCTpYMEHT Ma€ HH3bKHH PH3HK HACTAHHA 1e(ONTY, NO3HYATLHHK Mae NOTYKHi# MOTeHLian BUKOHYBATH
cBoi goropipui 30060B'13aHHA IOAO TI'POMIOBHX MOTOKIB Y KOPOTKOCTPOKOBIH TepenekTuBi, a
HCCI'IpHﬂTJ'IHBl 3MiHM B €KOHOMIYHHX i ;[IJ'IOBHX ¥YMOBax y ,ElOBl"OCTpOKOBlH l'IepCl'leKTl—IBl MOXYTb 3HH3HTH,
ae He ODOB’S3KOBO 3/aTHICTh TNO3MMATbHUKA BHUKOHYBaTH CBOi 3000B'A3aHHA IIOJ0 AOrOBIPHMX
I'POLIOBHX NOTOKIB.

DiHaHCOBi iHCTPYMEHTH HE BBAXKAIOTHCS TAKMMH, IO MAIOTh HM3bKHA KpB,ElHTHHﬁ PHU3MK JiHILE
HA MMACTaBi TOTO, MO PH3HK ,ue(bomy 3a HHMH € HIDKHMUM, Hi’K PH3HK ,uecl:om'y 3a HIIUMH (blHaHCOBHMH
incTpymentamu ToBapuctBa a0 HDK KPEIMTHHH DH3MK IOpMCAMKUii, B sKid ToBapcTBO 3iHCHIOE
,I[ISIJ'IleCTb.

OuikyBaHi KpeIUTHi 36MTKM 32 BeCh CTPOK il He BM3HAIOTBCA 33 (iHAHCOBMM IHCTPYMCHTOM
MPOCTO HA MiACTaBi TOro, MO BiH BBAXKABCA IHCTPYMEHTOM i3 HU3bKMM KDEIMTHMM PU3MKOM Y
TONepeIHLOMY 3BITHOMY NEpiOJti, alle He BBKAETECA TAKHM CTAHOM Ha 3BITHY JaTy. Y TakoMy BUNAAKy
ToBapcTBO 3'ACOBYE, YH Mao MicClie 3HaYHE 3POCTAHHA KPEAHTHOrO PHU3HKY 3 MOMEHTY nepmcnoro
BU3HAHHA, a OTXKE YM NocTala norpeda y BH3HaHHI OqlkyBaHHx KpeJUTHHX 30UTKIB 32 BECh CTPOK JIii.

Oqu(yBaHl KpeauTHi 36uTKM BifgoGpaxaioTh BIacHi oviKyBaHHs ToBapricTBa INOMO KPEAWUTHHX
30MTKIB.

19

44



S. Posxpurrs indopmanii moxo BHKOPHCTAHHS CNPaBeIIHBOT BAPTOCTI

5.1 Memoouxu oyintosanns ma éxioni oani, 6uxkopucmani 018 CKIAOAHHA OUIHOK 3a
CHpAaeeodnUeoIo eapmicmio

TosapucTBo 3ailcHIOE BHKMIOUHO Ge3nepepBHi OIlIHKM CHpaBE/UTMBOT BApTOCTI AKTHBIB Ta
30008’ s3aHb, TOOTO TaKi OLiHKH, AKi BUMaraloTecs MC®3 9 Ta MC®3 13 y 3Biti npo dinancosuii cTan
HA KiHeLlb KOXHOTO 3BITHOTO Mepiofty.

Knacu akThBiB Ta Merox OUiHKH
30008’ 13aHB, MeTtoaukH oliHIOBaHHA (puHKOBHIi, Buxinni njani
OLIIHEHHX 3a JOXiJIHUH,
CIIpaBeLIIHBOIO BUTPATHHI)
BapTiCTIO
I'poioBi KOLITH IlepeicHa Ta noziabia OLIiHKA PunkoBuii Odiuiitui kypcu HBY,
TPOLIOBMX KOLUTIB 341HCHIOETHCA 3
CIpaBe/INTMBOIO BAPTICTIO, AKA
JIOpiBHIOE TX HOMiHAJIbHIH BapTOCTI
Boprogi uinni nanepu | INepeicHa ouinka GOProBUx IHHKUX PunkoBwiA, Odinidini 6ip>KoBi KypcH
nanepie 9k HiHaHCOBMX AKTHBIB JOXITHHHA OpraHi3aTopiB TOPriB Ha
3JHCHIOETBCA 3a CIIPaBEIHBOKO JIaTy OL[HKH,
BAPTICTIO, AKa 3a3BHYAll NOPiIBHIOC KOTHUPYBaHHS
LiHi onepauii, B xoxi akoi OyB a”asiorivaux 60proBux
otpumanuii akTuB. [loanbima omixka iHHHX Manepis,
©OproBHX WIHHHX Manepis JHCKOHTOBAHI MOTOKH
3IIMCHIOETBCSA 3a CIIPaBETHBOIO TPOLIOBHX KOIUTIB
BApTICTIO.
InctpymenTu kamitanmy | IlepBicHa oliHka iHCTpyMeHTIB Kanitany | PuHkOBMiA

3iACHIOETBCA 32 IX CIPaBeLINBOIO
BapTICTIO, AKA 3a3BHYAl JOPIBHIOE LiHI
onepatlii, B X0Ai SK01 OYB OTpHMaHHIH
akTuB. [Topansma ouiHKa iHCTPYMEHTIB
KamiTaiy 34iliCHIOETECA 3a

CTIpaBeIHBOIO BAPTICTIO HA JIATY OLHKK.

Odiuiiini 6ipxkoBi Kypcu
oprasisaropis TOprie Ha
JI@Ty OLIHKH, 32 BiICYTHOCTI
BH3HAYEHOTO Gip:KOBOIro
KYpCy Ha JIaTy OLHKH,
BMKODHCTOBYETLCA OCTAHHSA
OanaHcoBa BapTiCTh, OLiHKA
HE3aIEKHOO IpodeciiiHoro
OIIIHIIHKA.

5.2.Pigens icpapxii cnpasednusoi sapmocmi, 00 AK020 Halecams OUIHKU CRPAGEOAUBOT

eapmocmi

1 piBens iHdopMaLis Npo LiHM KOTHPYBaHHS HA AKTMBHMX PMHKAaX Ha iJeHTUYHUI akTHB a6o

3000B’ 93aHHA.

Llina KOTHpYBaHHA HA AKTMBHOMY PHHKY € HalHaJiHILUMM CBiJMCHHSAM CIIPAaBEIMBOT BAPTOCTI.

2 piBens indopmailis Npo IiHK KOTHPYBAHHA HAa AKTHBHHUX PHHKAX BiJICYTHs, ajle € MOXIIHBICTD
NPsIMO YH OTIOCEPEAKOBAHO NIPOCTEKHUTH LIIHH 11032 aKTHBHUM PHHKOM;

Jlo BXimHMX JaHMX, BIZHOCHO (iHAHCOBHX aKTUBIB, BIAHOCHThCA iH(OpPMaLis WIOAO WiH Ha
hinancosi akTHBH 10 yroaam o 6yu (MaroTh GyTH) 3aKTIOYHI Ha T103a0IPKOBOMY PHHKY.

3 pisens indopmanis Npo wiHy aKTHBY BiACYTHA y BIAKPHTOMY JIOCTYIli, AKTHB HE Mae KOTUPYBaHb
1 HE € CIOCTEPEKYBAHHMH,
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6. ®inancosa 3eiruicrs ToBapacTBa Ta po3KpHTTH iHGopmanii, mo mixTBepAKYE

eTaTTi nojgani y ¢pinaHcoBHX 3BITAX

3BiT mpo ¢inaHcoBHii cTaH

3a pik, mo 3akinuusces 31 rpyans 2020poky
(y TMCSYaX YKpATHCHKMX IPUBEHD)

CrarTi IIpam. 3a MC®3 na 3a MC®3 na
31.12.20 p. 31.12.19 p.
1 2 3 3
Hemarepianbni aKTHBH 6.1 1 1
Ocuosni 3acobn 6.2 19 26
®dinancoBi aKTHBH 6.3 7772 7900
Inmi HeoOOPOTHI AKTHBH 6.10 122 305
Jebitopcbka 3abopropasicrs 6.4 452 244
3anacn 1 1
I'pomoBi KOMITH, eKBiBAJICHTH IPOIIOBHX KOIITIB 6.5 89 67
¥YcBoro, akTHBIB 8456 8544
CraTyTHHH KariTaj 7100 7100
Pesepruuit kanitan 67 66
HepoznonineHi npuOyTKH/36UTKH 1037 999
Pa3zom, BaacHHil KaniTau 8204 8165
Inmi qoBrocTpokoBi 30608’ a3anus 6.10 - 92
TloTouna KpeIHTOPChKa 3a00ProBanicTh 3a:
PozpaxynxaMu 3 G101KeTOM 6.10 10 3
y T.4. TIOJATOK Ha NpHOYTOK 9 8
pO3paxyHKH 3i CTPaXyBaHH] 2 -
Po3paxyHKH 3 OIJIaTH npani 9 -
Tosapu, poGoTH, HOCTYTH 1 -
Inmex po3paxyHkiB 226
TloTouHi 3a0e3nedcHus 53
Y cn0oro, 3060B'132Hb 8544
Jupexrop

TOB «KYA «PEHOME-2008»
lonoBHu# 6yxranrep
TOB «KVA «PEHOME-2008»

\ wrwpikauiina
A 35690759/ &

Jlata 3aTBeppkenns piHaHcosoi 3itHocTi — 15 motoro 2021p.
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Tpexrop

TOB «KYA «PEHOME-2008»
[onoBuuit 6yxrantep

TOB «KYA «PEHOME-2008»

3BiT Npo pyXx rpomoBHX KOMTIB
3a pik, mo 3akinuuscs 31 rpyans 2020poky
(y THCAYAX YKPaiHCHKHMX IPUBEHB)

2020 pix 2019 pix

Hanxomxenns:

Hapanus nocayr 3 ynpasjiiHHs aKTHBAMH 1116 1108
HanxomkeHHs Bif peanizauii ¢piHaHCOBUX iHBECTHLIiH 258 12 774
HamxomkeHHs BiACOTKIB 111 116
THUI HAAXO/PKEHHS - -
Batparn:

Crinara 3a po60TH, HOCITYTH (128) (261)
Butpary Ha oruiaty npaiii (543) (592)
BinpaxysaHHs Ha coLiaNbHI 3aX01H (156) (165)
30008’ 43aHHS 3 NOJATKIB i 300piB (147) (151)
[HuIi BUTpa4aHHs €8] (42)
Butparyu Ha KymiBirO (piHAaHCOBHX iHBECTHIIIH (259) (12 700)
BuTpayaHHs Ha OIUIaTy aBaHCiB 3) 2)
Burpauanns ua cruaty 3aGoprosanocti 3 GiHaHCOBOT OpeHau (226) (100)
Yucrrii pyx rpomoBHX KOIMTIB 22 (15)
3a1MmOK KOIITIB HA MOYATOK POKY 67 82
3anuimok KomTIB HA KiHEHb POKY : TESE 89 67
Hupexrop /- KOMOARIE 3

frio ARTHBA
: ,\amm;& £t

TOB «KYA «PEHOME-2008»

INonosuwuii Gyxranrep

I.aemucbtxau.ianun
5690759

TOB «KYA «PEHOME-2008» AP e Taapghona HLB.

Ilata 3arBep/uKeHHs (iHarcoBOT 3BiTHOCTI — 15 moTtoro 2021p.
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6.1. Hemamepianoui akmugu

CrpaBeyIuBa BapTiCTh HEMaTepiajlbHUX aKTMBIB, BigoOpakeHMX Ha OamaHci CTaHOM fK Ha
31.12.2020 p., Tak i Ha 31.12.2019p. cranoButb 3,0 THC. I'PH. Ta CKIANAETHCA 3 BAPTOCTI GE3CTPOKOBOL
MiNeH3id Ha npaBo 3AiMCHEHHA npodeciiiHoi misnbHOCTI Ha (GOHAOBOMY PHHKY — MiSJIBHICTD 3
YNpPaBIiHHSA AKTHBAMH IHCTHTYLIIHHUX iHBECTOPIB (isNIbHICTb 3 YNIPaBIiHHA aKTHBAMH).

HematepianbHuii aKTMB 3 HEBH3HAYEHHM CTPOKOM KOPHCHOTO BHKOPHCTaHHA He MiIArae
amopruzauii. Crpok KOPHUCHOI eKcrulyarallii HeMaTepialbHOrO aKTHBY SKMA HE aMOpPTH3YEThCA,
TMEPEOLHIOETBCS B KOKHOMY TIepiofli, 106 BH3HAYATH, Y MPOJOBKYIOTH 1 Hajami MoAil Ta 0GCTaBUHH
NiATBEPIKYBATH OLIIHKY HEBH3HAYEHOrO CTPOKY KOPHCHOT eKCTUTyaTalli LIOro akTHBY.

6.2. Ocnoenizacobu

31 rpyans 2020 31 rpyans 2019

QOcHoBHI 3acobH 19 26

lono nonanoi indopmauii y dinancosiii 3sitHocTi 3a 2020 pik po3KprBaEMo HacTynHy iHpopMallio:
- MepBiCHa BAPTiCTh OCHOBHMX 3acO0IB Ha KiHellb 3BITHOTO POKY CKJIaJac:
e Komm'rotepHa TexHiKa, MallMHu Ta obnagHaHns — 19 THC. IpH. B TOMY HMCIi:
B®II HP Laser Jet Pro M124fn Black — 3 Tuc.rph.
Komn’rorep HP 280G2 MT(1EX43ES) — 4 Tuc.rph.
Komm'torep Dell OptiPlex 3070 SFF(N00703070SFF)- 12 tuc.rph.
VY noro4HoMYy polli OCHOBHI 3ac00H He npuaGaBaiucs.
- CyMa 3HOCY OCHOBHHX 3ac00iB Ha KiHellb 3BITHOTO POKY CKIa/iac:
o KowMmn’roTepHa TexHika, MalIMH4 Ta o0saiHaHHA —33 THC. IPH
e Me0ui, iHBeHTap — 3 THC. I'pH.
- BUOYTTS OCHOBHHX 3aco0iB nporarom 2020 poky He BinOyBanocs;
- cyma HapaxoBaHoi amopTu3allii 3a 2020 pik cxiagae 7 TUC. IDH.;
- 3MEHIICHHS KOPUCHOCTI Ta BiZIHOBJICHHA KOPHCHOCTI HE Bi0OyBanock;

- OCHOBHMX 13acobiB, w0 SkMX Morad 0 icHyBaTH nependavyeHi YMHHMM 3aKOHOAABCTBOM
0OMesKeHHs BOJIOJIiHHS, KOPUCTYBaHHS Ta PO3MOPSDKEHHS HEMAE;

-  nepelaHMX y 3aCTaBy OCHOBHUX 3ac00iB HeMae;
- yroza npo npuabaHHs B MaiibyTHROMY OCHOBHHX 3ac00iB He yKJia/lajlach;

- OCHOBHMX 3acOGIB, IO THMHYACOBO HE BHKOPHCTOBYIOTHCH (KOHCEpBALlis, PEKOHCTPYKLis, TOIIO)
HEMae;

- TOBHICTIO AMOPTH30BaHi OCHOBHI 3aC06M, 110 NPOAOBKYIOTh BAKOPHCTOBYBATHCS — BIJICYTHI;
- BHIIYYEHHs OCHOBHMX 3acOGIB 1Sl NPOAAKY B 3BITHOMY NEpPioli HE 31iACHIOBAIOC.

ToBapHUCTBO HE TPOBOAKIO NMEPEOIIHKM OCHOBHUX 3aCO0iB y 3BITHOMY NEPiOJi, OCKIIBKH BBAXKAE
mo GaaHcoBa BapTiCTh BiNIOBiAE cripaBenMBil BapTOCTi Ha 3BITHY AaTy.

6.3. Dinancoei axmugu.

Cranom sk Ha 31 rpymss 2020 poky Tak i Ha 31 rpyaus 2019 poky diHaHcoi akTuBH ToBapucTBa
NpecTaBIeHi HACTYMTHUM YHHOM:

31 rpyans 2020 31 rpyaus 2019

Ilomouni ¢hinancosi akmueu
600 600

Bincorkosi imenni obairauii IlIpAT « VIOK» cepii A - 257

Bincotkosi imenHi o6nirauii TOB «JII-IIEPCTIEKTUBA» 257 -
cepii A
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Bincorkosi imenni o6nirauii IIpAT «EK 343 343
«Kuromupobnienepro» cepii C

Hactka B cratyTHOMY Kanitani TOB «HOK» 1,46% 2172 7300

Beboro ¢ginancoBux akrusis 7772 7900

Cranom na 31 rpyansa 2020p. y crpykrypi dinaHcoBHX aKTHBIB BinOymuch 3MiHM, OCKiIbKHM 6ymno
nponano ooirauii [TIpAT «VI®K» cepii A Ta npunbaro obnirauii TOB «JIJI-ITEPCITEKTUBA» cepii A.

Ipu owiHui cripaBe/UTHBOI BapTOCTi OGMIraiiii, mo € B ckiafi dinancopux axrupip ToBapHcTea,
Byno BeraHoBiIEHO, MO O6niranii y 3BiTHOMY powi He obepranHch Ha GOHIOBHX Gipkax. V 3B'A3KY 3
BincyTHiCTIO GipsoBOro Kypey obmiramiii KOMmaHii, 1o 3HaXOAATECA B aKTHBAX ToBapucrea, cTanom Ha
31.12.2020p., xepiBHHLTBOM NPHUIHATO PIlEHHS BBKATH, IO /U1 BU3HAYEHHS CNPABEATHBOI BapTOCTI
AOLILHO KOPHCTYBATHCh iHIMMH BIIKPHTHMH [kepenamu indopmarii npo yroau, mo 6yiim ykiazeHi Ha
nozabipskopoMy punky y 2020 poui, 3 ypaxysammam wmicsunoro obcary yrox (Gimswe 10% Bia
3aralbHOro ofcsAry emicii) Ta JOMycTHMOro BifXWieHHs LiH Ha 1o3a GipKOBOMY PUHKY Bix 6anaHcOBOT
BapTOCTi y Mexkax +- 5%.

Bapricts nakery Bapricte nakery | banancosa uina 3a
LiITna31.12.2020 | LITua31.12.2019 OJHMHHLIO, I'PH
BincoTkoBi iMenHi obmiranii - 257 1000,00
IpAT «YIDK» cepii A
BiacoTkosi imenni obirawii 257 - 500,00
TOB «JIA-ITEPCITIEKTHBA»
cepii A
BincoTkoBi imenni o6nirauii 343 343 1000,00
IIpAT «EK
«KuromupobneHepro» cepii C

Biaxunenns cepennbossaskeHoi piunol winu obnirauiii Bin GanaHcoBoi BapTOCTI 3HAXOLNMTLCS B
Mexax +- 5%, ue osHavae, moO GanaHcoBa BapTICTh BiAMNOBifa€ cripaBennuBiil BapTOCTI B MesKax
BOJIATHJIBHOCTI PHHKY.

[lpuifHATO pilieHHs, mo obirauii sxi 06iKOBYIOTbCS y cKiIai (iHAHCOBUX aKTHBIB, OLHEHHX 3a
CHPABEUTHBOKO BapTICTIO 3 BinOGpakeHHsM pe3y.bTaTiB nMepeoliHku B HpuOyTKax abo 36MTKax y cymi
600 Tuc.rpu. 6yno BigHeceHo o iepapxii 10 2-ro pisHs.

¥V 2020 poui nepemiimeHs MK piBHIMH iepapxii He Gyiio.

Ockinbkn 3a 2020 pik He Oyn0 yKNageHO >KOAHOI YrOAM HA OPraHi30BAHOMY PHHKY IIOJIO
obairauii, ski 067ikoByIoThCS y cknazi dinaHcoBux aktheiB TOBapHCTBA, OLIHEHHX 3a CNPABENIHBOIO
BapTICTIO 3 BINOOpa)KEHHAM pe3yNbTaTiB MepeoLiHkH B npubyTkax abo 36uTkax, Ha oHii donaosiit
Gipski Ta obcar yrom o 6ynu yinaneHi Ha nozabipxoroMy punky y 2020 pori, 3 ypaxyBaHHSAM pidHOro
obcsary yron (6inbme 10% Bin 3aransHOro obesry emicii) Ta AOMYCTHMOTO BiIXHJICHHN IiH Ha 1103a-
GipkoBoMy pHHKY Bin GamaHcoBoi BapTOCTi y Mexax +- 5%, nepeoiiHka He NPOBOIMIACE.

Mo oTpumanHs (iHAHCOBOI 3BITHOCTI, 3aBIpEHOi AYAMTOPOM 3riHO UMHHOrO 3aKOHOJABCTBA
ToBapuctea 3 obmexeHoio BianosigansHicTio «HoBa (iHaHCOBAa KOMMaHIsM», YaCTKOW B CTATYTHOMY
Kanitani sxoro, craHom Ha 31.12.2020p. eonopie ToBapucTeo, Ta sika OGMIKOBYIOThCS y CKIai
(piHAHCOBMX aKTHBIB, OLlIHEHMX 32 CMPABE/UTMBOIO BAPTICTIO 3 BiOOPAKEHHIM Pe3yNbTATIB NEPEOLIHKH B
npubyTtkax a6o 36uTkax, ToBaPHCTBOM MPUHHATO PilUEHHA 3BEPHYTHCH JO CTOPOHHBOTO HE3AIEKHOTO
ouiHoBaua 1A 6inbm npodeciinoro Ta eeKTMBHOrO OUIHIOBAHHS iHGOPMALIT MO0 3MiH BaXKIMBHX
3aKPHTHX JaHHX CTOCOBHO LUBOTO aKTHBY, 3BasKarO4H Ha Yy TJIMBICTb OLIHKH HOTO CIpaBeIMBOI BAPTOCTI.

Ouinky yactku B craryrHomy douai TOB «H®K» nposoauno TOB «®.K.Turan», crnpaseminea
BapTiCTb LBOro (hiHAHCOBOTO aKTHBY 3rinHO 3iTy Npo HeanexHy OLiHKY MaiiHa craHoM Ha 31.12.2020p.
cknanac 7 172 tue.rph.
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Pyx axmusie, w40 OYiHIOIOMBCA 30 CNPAGEONUBOIO 8APNIICHIIO 3 BUKOPUCMAHHAM GUXIOHUX daHux 2-

20 pigHA iepapxii

KnacH, BHIH aKTHBIB, 3aTHIIKH ITepemimenns | Moouinka | [Ipuabanns | IIpomaxi SaHIIKK
OLHEHMX 3a CMIPABE/IMBOK) | CTAHOM Ha | 3 iHIIOTO piBHA | (yuiHKa) CTAHOM Ha
BapTICTIO 3 BHKOpUCTaHHAM | 31.12.2019p. o 31.12.2020p

2-ro pieni iepapxii crpaseq- .
nuBOT
BapTOCTI

BincoTkosi iMenHi 600 - - 257 (257) 600
obnirawii

Pyx axmusis, uio OWiHIOIOMBCA 3a CHPAGEOTUBDIO 6APMICHIIO 3 GUKOPUCIIAHHAM SUXIOHUX OQHUX 3-

20 pigHA icpapxii
Kunacu, Buau akTHBIB, oliHeHnX 3a | 3anumku | [lepemi Hoomirka [Mpun6anns 3anuImKu Crarta
CIPaBE/UTUBOIO BAPTICTIO 3 CTaHOM | ImeHHA | (YLiHKa) 10 (poaaxi) CTaHOM Ha (crarti) y
BUKOPHMCTAHHAM 3-TO piBHSA iepapXii Ha 3 clpaBeIHBOL 31.12.2020p. | npubyrky
31.12.19 | ixmoro BapTOCTI abo 36uTKY,
p- piBHA y AKii
npuGyTKH
abo 30MTKH
BH3HaH1
Jloni B cTatyTHHX (OHIAX 7300 - (128) - 7172 -

Pigens icpapxii cnpaesednusoi sapmocnii, 00 AK020 HANEHCAN OUIHKU CRPAGEONUBOT sapmochi

Knacu  axktuBiB T2 2 piBenb 3 pisenn ¥Ycboro
3000B’s3aHb, OWHEHHMX | (i, me me MaoTh | (T, me He MalOTH

38 COPaBeNIUBOIO | koTipyBaHb, ane | KOTHpPYBaHb 1 HE €

BapTICTIO CTIOCTEpEKyBaHi) CrIoCTepesKyBaHi)

Jlata oLiHKH 31122020 | 31.12.2019 | 31.12.2020 [ 31.12.2019 2020 2019
InBecTHii mocTynHi 10 600 600 1172 7300 T2 7900
poOIaKy

V 2020 poui nepeMileHs Misk piBHAMY iepapxii He BiIOyBaIoCh.

Inmi po3kpurTs, Mo BuMaraotTbes MC®3 13 «Oninka cnpase)inBoi BapTocTi»

CnipaBeqniMBa BapTicTh (PiHAHCOBMX IHCTPYMEHTIR B TIOPIBHSHHI 3 X 6AIAHCOBOIO BaPTICTIO!

Banancosa BapricTh CunpaBennnpa BapricTh
2020 2019 2020 2019
1 2 3 4 5
®iHaHCOBi aKTHBH 600 600 600 600
7172 7300 7172 7300
IHCTpyMeHTH KamiTany (JacTKH)
I'poiroBi kowrTu 19 | 19 1
26
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Kepisnuureo TopapucrBa BBakae, 10 HaBe[eHi PO3KPUTTS IMOJAO 3aCTOCYBAHHS CIPaBeIMBOT
BAPTOCTi € JOCTATHIMM i IO 32 Mexxamu wiel (iHAHCOBOT 3BITHOCTI He 3anMIIMNach Oy/b-Ka CyTTeBa
iHdopMmallig 11010 3aCTOCYBaHHS CHIPABEIMBOT BAPTOCTI, SKa MOXE OYTH KOPUCHOK JUISi KOPUCTYBAYIB
(hiHaHCOBOT 3BITHOCTI.

6.4. [lebimopcoka 3abopzoganicme 3a nocayzu, 6HympiwiHi po3paxynku

31 rpynns 2020 | 31 rpyans 2019
1 2 2
3a nociyau , ¢ m.u. 426 196
TTAT « 3HBKI® « 'OTEJIBHHH » 4 3
IIBH3I® « Penomey 422 193
3a euoanumu asarncamu 7 3
3 napaxoeanux 00xo0oie 8 12
Tnwa nomouna oebimopcoka 11 33
3abopzosaHichib
Jebiropceka 3a6opropaHicTs 452 244

TopapuicTBo Mae jebiTopcbKy 3abOproBaHiCTh 3a BHKOHAHI MOCTYTM 3 YNpPaBAiHHA aKTHBAMM
KOpIIOpPaTHBHOIO iHBECTHLIMHOro ¢oHIy MmO yTBOpUNIach fK 3a0OproBaHICTh 3a BHKOHAHI IOCIYTH B
rpyaHi 2020 poky i He € MPOCTPOUEHOIO, a TAKOX ICHYe 3a0OpProBaHiCTh 3a BHKOHAHI TMOCHYrH 3
YTIpaBNIiHHA aKTHBaMH BEeHYYPHOr'O iHBeCTHIINHHOrO GoHAY 3a BepeceHb-TpyaeHb 2020p., AKa TAKOK HE €
npocrpo4eHoo. Buiara Bunaropoa TosapucTsy miadyerbes y 1 ksapr. 2021p.

Jebitoperka 3abopropanicte TOBapHCTBA 3 HAPAXOBAHHX [OXOMIB CKJIAJAECTHCA 3 HAPAXOBAHUX
JOXOJIB Ha 3BITHY Jary no obairauism 7 THC. TPH. T4 BIACOTKIB IO JEMO3WTHOMY JOrOBOpY 1 THC. IpH.,
CTPOK OIUIATH SKUX HA 3BITHY [aTy 1€ He HacTas, Ta y KepiBHMUTBA € BNEBHEHICTh, 110 BOHH OyayTh
OTpHMaHi 3riTHO OOYMOBJICHHX CTPOKIB Ta MArOTh HU3bKKI PiBEHb KPSAHTHOIrO PU3MKY CTAHOM Ha 3BITHY

nary.

Inwa nebiTopceka 3ab0proBaHicTh MpefcTaBleHa MOMNEPeJHHOIO OIUIATOO 3a MOCIYrH, o OyayTs
orpuMani y 2021p ToBapucTBOM.

Jebitopceka 3aboprosanicte ToBapucTBa He Mae 3a0e3leveHHs, OCKUIBKH HOpoCTpoYEeHa
nebiropebka 3aboprosaHicTb BiacyTHA. TOBAPHUCTBO MPOBOAMTH AHAMI3 Ta OLIHKY PIBHA KPEAMTHOIO
PH3UKY 3 BHUKODHMCTaHHAM iHAMBIZlyalbHOrO MiAXOAy Ta AIHILIO BHCHOBKY, IO Ha 3BiTHY AaTy
KPEAWTHUI PU3UK HacTaHHs Aedonty y GOp)KHMKA € HM3BKKAM, BiH Ma€ NMOTY)KHIM MOTeHLia/l BUKOHATH
CBO€E JIOTOBipHE 3000B’5A3aHHA Y KOPOTKOCTPOKOBIH MEPCMEKTHBI, TOMY pe3epB nif 30MTKH MO JaHOMY
¢biHaHCOBOMY aKTHBY BCTaHOBJICHHH Y posmipi 0% GanaHcoBoi BapTocTi.

6.5. I'powrogi kowmu ma exeisaienmu zpoutogux Kouimie

31 rpyans 2020 31 rpyans 2019
['pomioBi KowTu 19 1
CrpokoBwii 1eno3uT 70 66
27
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Cranom Ha 31 rpyans 2020 p. rpomosi Koty ToBapycTBa CKJIANAIOTECA 3 TPOIIOBUX KOUITIB Ha
[OTOYHOMY paxyHKy B cymi 19 THC. rpH. Ta eKBiBaJ€HTIB TPOMIOBHX KOIUTIB HAa CTPOKOBOMY
JETO3UTHOMY PaxyHKy B cyMi 70 THC. TpH.

Ha penmosutHOMYy paxyHky 30epiraioTbcs KoOWITH pe3epeHoro ¢oHny ToBapHcTBa, AKMiH
(dopMyeThes 33 paxyHOK INOPIYHMX BiApaxyBaHb Bil CyMH YMCTOTO MPHOYTKY y 3BiTHOMY Mepiomi.
JleriosauTHUIt JOTOBip CTpoKoBoro OGaHKiBChbKOro BKiIagy, mo OyB yknanenwit Tosapucteom €
cTaHJapTHUM Ta Oe3 Oyab-IKMX crewiajlbHUX YMOB. J[OCTPOKOBE IMOBEpPHEHHS KOIWNTIB 33 yYMOBaMH
JOroBOPY He JOMYCKAEThCA. YMOBAMH JI0roBOpY IepeabadyeHa BUIUIATA BiICOTKIB MOMICSYHO, CTABKY MO
JIETIO3UTHOMY JOTOBOPY MOXKHA BBKATH PHHKOBOI, OCKUIbKH, NPH MPOBEJCHHI aHai3y KepiBHHIITBOM
ToBapucTBa, BOHAa He BHXOJUTH 3a MexXi +/- 5% Bif BiICOTKOBHMX CTAaBOK Ha SKHX YKJIafald MoAaibHi
JOTOBOpH KOMepUidHi 6aHKM 3 BiINOBiIHMM peHTHHrOM (BinMiHHA HaAiHHICTH) B YKpaiHi, TOMY CTaBKa
10 [JEnO3WTy BH3HA4YCHA AK PUHKOBA. Bumiara BiACOTKIB TPOBafHTbCA 3TiTHO AOTOBOPY. TepMiH
sakimuenus crpoxy skoro € Ol Bepecma 2021p. Kpemurnmii pedirunr AT «[TEPLIIMH
[HBECTULIIMHUMA BAHK» craHom Ha 25.09.2020p. Bu3HauyeHwii peituHropum areHrcTeom IBI-
Rating, waAA -  Jyxe  BHMCOKA  IUIATOCOPOMOXHICTH ~ IIPOrHO3  «y  PO3BHTKY»,
http://ibi.com.ua/UK/company/pershij-investicijnij-bank.html .

Bapricte A€NO3WTY BKIIOYaE TIO JEMO3UTY Ta HapaxoBaHy CyMy BiJICOTKIB y BiNMOBiIHOMY
nepioni. HapaxosaHi BiacoTku 3a rpyaenn 2020p. BinoOpaxkeHi B psaaky aebiropcbka 3a00prosaHicTb 3
HapaxOBaHMX JOXOAIB B poamipi | Tuc. rpH., 1.6.4 [pumitok.

Onepauiii 3 iH03eMHOIO BaroTOK TOBApHCTBO y 3BITHOMY NEPIOA He 3A1HCHIOBAIO.

6.6. Joxoou 6i0 nadanus nocayz

2020pix 2019 pix
Jloxin sin peanizauii nocayr 3 ynpasminus aktusis [TAT 42 38
«3HBKI® «"OTEJIbBHHUH»
Hoxin Bia peanizauii Mocayr ynpasiiHHA aKTHBIB 1304 1104
II3HBI® «Penome»
Beboro qoxoan Bia HaJaHHS DOCIAYT 1346 1142

Jloxin Bin yrpaBliHHS aKTHBaMM  KOPIIOPaTHBHOrO iHBecTHHiKHOro (oHay y 2020 poui,
nopisusHo 3 2019 pokoMm 3MIiHMBCS OCKiIBKH 30inbuInuch akTiBd POHIY BHACTIAOK OTPUMAaHHA
JA0XOiB (361bIIEHHS BAPTOCTI AKTURIB) 3a 3BiTHMIT nepiox. Jloxin Bix ynpaeninus aktuBamu [I3HBI®
«Penome» 3a 2020 pik 36inbmmeces B nopisHsHHi 3 2019p., 3ymorseHo ue Oyno 30iNbIIEHHAM BapTOCTI
aKkTHRiB QOHJTY , B T.4. i MepeolliHKO0 (PiHAHCOBUX AKTURIB.

6.7. doxio eio peanizayii ¢pinancoeux axmugis

2020 pix 2019 pix
Joxia Bix peanizauii ¢iHaHCOBUX aKTHBIB 257 12 774
Inmi goxoan 257 12774

B 2020 poui ToBapucTBO 3AIACHHIO MPOA@K UWIHHMX nanepis, wo Oynu npuabadi y MHHYIHX
nepiogax Ta yrpuMyBanuch Ha Oananci TopapucTBa w0 cwiagand inaHcoBi aktued TopapucTsa Ha
3aralibHy cyMy — 257 THC.IpH.

6.8. doxio no eiocomxam ompumanum

2020 pix 2019 pix

Joxin Bia BiACOTKIB 1Mo obJiranisM, B T.4. 97 107
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AT «Kumomupobnenepzo» 33 60
IIpAT « VIOK» 35 47
TOB «JI/I-Ilepcnexmuea» 9 -

% no nenosuty AT «Ilepuumit InBectuuiiinuit Bank» 8 10
Hoxoan mo Bigcorkam 105 117

6.9. Aominicmpamueni sumpamu

2020 pix 2019 pix
Burparu Ha nepcoHan (906) 914)
Butparu Ha opeHny (226) (96)
AMOpTH3aLlis OCHOBHHX 3ac00iB 1 HeMaTepiaTbHUX aKTHBIB (7N ®)
MarepianbHi 3aTpaty “4) 2)
I (84) (241)
Beboro agminicTpaTHBHEX BHTPAT 1227 (1258)

OCHOBHOIO CKJIaJIOBOIO ajMiHicTpaTuBHUX BUTpar y 2020 poui, sk i y 2019p 6yiau BUTpaTH Ha
3apo06iTHY naary i onaaty o60B’I3KOBMX COLLaTEHUX BHECKIB.

Donx ocHOBHOI 3apobiTHOT MIaTH CKJIAAaeThed 3 MOCafOBHX Ookadie Ta 3a 2020 pik cTaHOBUTH
585 Tuc. rpH. QOHJ, NOAATKOBOI 3apo0iTHOT MIATH CKIANAETHCA 3 MPEMIil Ta CYM BMIUIAT, TOB’A3aHUX 3
iHiexcauiero 3apobiTHoi mwiatu y 2020 poui Ta craHoBuTh 122 THC. TpH. 3aTpaté mo 06OB’I3KOBOMY
coujapHOMy BHecky 3a 2020 pik cknagaiots 159 Tue. rpu. V 2020 poui BigpaxyBaHHS Ha CTBOPEHHS
3a0e3MedeHHs pE3epBY AU BHIUIATH BiAIYyCTOK NpauiBHMKaM ckiae 58 THC. rpH., BUTPaTH Ha BiJyCTKH
cTaHOBNATH 21 THC. rpH. 3a paXyHOK mianpueMcTBa GyJI0 CIUIaueHo JTIKapHAHI, BATPATH Ha OIUIATY JKHX
cKJIagany 6 THc. rpH.

6.10. Ilpaso kopucmysanHs 0b6’ckmom opeHou ma inwi nOMoYHi 30606’A3aHHA

ToBapHCTBO 3rilHO KOPOTKOCTPOKOBOro Jlororopy OpeHau HeXXHUTHoRoro npumimedHs 3 TOB
«AI'EHCTBO «HEPYXOMICTb» Ne144/0/13-18 Big 28 Bepecus 2018p. openaye odic, Tepmin ail
IOrOBOpY fKOIO HA MOMEHT YKIaJaHHA CTaHOBUB 9 Micsauie, aara Horo 3akiHueHHs uepeeHb 2019p.
Jorogip 6yno nogosxeHo sriaHo Jlorosopy Ne3 mpo BHecenHs 3miH no JforoBopy Nel44/0/13/13-18
OpeH/IH HeXHTIIOBOro NpuMimenns Bif 20.06.2019p. 3 nep’atu MicALiB Ha TPUALATE 1T’ STh MICSLIB.

Ockinbkd 00’€KT iIeHTH(PIKOBAHO Ta  BCTAHOBJEHO LIO OPEHJApP OTPUMYE IMPAKTHYHO BCl
CKOHOMIYHI BHUTOJH, CaMOCTIHHO BH3HA4a€ CIOCI0 BHKOPHCTAHHA I[bOTO aKTHBY — IeH AOrosip, JUiA
BU3HaHHA, 0ONiKy Ta BinoOpaxkeHH0 y ¢iHAHCOBIH 3BITHOCTI IIOAO oOMNepamiii 3 OpeHaH, i3
3acrocyBaHHaM BuMor MC®3 16 «Openpa» € noroeip openau B TiymadenHi Crangapry. 3a num
JOrOBOPOM TEPENAacThes NPaBO KOHTPOJIFOBATH BHUKOPHUCTAHHS ifCHTU(DIKOBAHOrO aKTHBY MPOTArOM
NEBHOTO Nepioxy B 0OMiH Ha BiAUIKOAYBaHHA.

IIpaBuna o6nixy openau 3rimno MC®3 16 BumararoTs BU3HaHHA B NacHBi banancy auckoHTOBaHOT
CYMH 3arajlbHHX OpPEH/IHHMX 3000B’si3aHb, MO Mipi CIUIMBY CTPOKY OPEHAH Ui CyMa MOCTYIOBO
«aMOPTHU3YETBCA» ILISAXOM HApaxyBaHHS YACTHHH OpeHAHOTo matexxy. HapaxoBana B Takuii criocif
cyMa, BinoBiaHO 0 naparpada 49 MC®3 16, sinobpaxkaeTbes y ckiazi piHAHCOBMX BHTpPAT OpeHIapA.

Ockinbkd 0oOMiK OpeHaM 3 nosuuii openzapa 3 HabyTTsaM umHHOCTI MC®3 (IFRS) 16 3a3Hae 3MmiH,
ToBapucTBoM Oyn0 MPOBEAEHO IPYHTOBHHH aHANI3 [UIA PO3YMIHHA HOBOTO 00CATY PO3KPHTTS iH(OpManii
y (iHaHCOBIH 3BITHOCTI.

Jis po3paxyHKy BUILE3raJlaHOro0 akTHRY Ta 3000B’s3aHb KepiBHULITROM OyjI0 MpHiiHATE pillleHHs Mpo
3aCTOCYBaHHA e(eKTHBHOI Bi[ICOTKOBOI CTABKM 3aly4eHHS TO3HKOBWX KOIITIB y PO3MIpi cepeaHbol
punkoBoi. Ha momenT nouatky nii Jloroeopy Bona cranoBuna 20% piunvx. Buxoasum i3 po3paxyHkis
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6y/l0 BCTAHOB/ICHO, WO AaKTHB y BHIVIAI MpaBa KOPHCTYBAaHHS CTaHOBUB 350 722,14 rpH. Ta
30608’ 13aHHA 110 OpeHl CTaHOBHIM -350 722,14 rpH.

30608’ 13aHHS 110 OpeHi GyJI0 PO3PaXOBaHO SIK TeMepillIHs BapTiCTh OPEHAHMX IUIATEXKIB 32 BECH CTPOK
OpEHIH.

AxtHs «[IpaBo KOPUCTYBaHHS 06’ €KTOM OpeH/1» cTaHoM Ha 30.06.2019p.B 0611iKy BHIJISNAB HACTYIHUM
YHHOM:

JIT AKTHMB 3 HaJJaHMM NPABOM KOPHCTYBaHHs 350 722,14
Kt ToBroctpokosi 30008’ A3aHHs 149 928,54
Kt KopoTkocTpoKOBi 30608’ A3aHHS 200 793,60

350 722,14 350 722,14

3rizHo MC®3 16 «Openna», 0671ik OpeHIH CKIAAAETbCs 3 MOMICSUHUX HapaXyBaHb (iHAHCOBHX BHTpPAT
Ta amopru3aLii 06’ekta openu. [ounnaroun 3 01.01.2020p. Ta a0 31.12.2020 poky BuTpaTH NO obmiky
OpPEHIM BHIJIAAAIN HACTYNHHM YHHOM:

- dinaHcoBi BUTpaTH 3a OpeHHUM 30008’ 3aHHIM - 48
- HaxkormneHa aMOpTH3aLis - 183
- Openani miarexi (hakTuyHo craveHi) - 226

CTpoK BHKOPHCTAHHS aKTHBY 3 NPaBa KOPHCTYBAHHS 06’€KTOM OPEeH/IM CKIaJae 26 MiCAILIIB, 1€ 3HAYCHHS
3aCTOCOBYETbCA Ul BH3HAYGHHSA CTPOKY aMOPTH3auii LOrO aKTHBY, BOHA BU3HAUEHA MPAMONIHIAHAM
meTonom 350722,14/26 = 13 489,31rpH. Ta BimHOCHAch Ha (iHAHCOBHIA Pe3yIbTaT Yepe3 MpUGYTKH Ta
30HMTKH.

B nonanbimomy, TOBapHCTBO OLIHIOE aKTHB 3 TIpaBa KOPHCTYBaHHS 3a COOiBapTICTIO, 32 BUPAaXyBaHHAM
HAKOMHYEHOT aMOPTH3allil T2 3 KOPUI'YBaHHAM Ha Oy/Ib-SKy NepPEOLiiHKY OPEHAHOr0 30008’ A3aHHS.

V rpymi 2019p. openozasuem 6ys10 NPHIAHATO pilieHHA Ta noBigom/IeHo TosapucTBo Npo 36inpLIeHHA
opeHiHOI Inath 3 1 ciuns 2020p. ui 3MiHK AOLIIBHO PO3TAaTH i aHAi3yBaTH B KOHTEKCTI Moaudikawii
[I0YATKOBHX YMOB Ta OGNIKOBYEThCA Taki 3MiHH fK 3MiHM TpaB Ta OGOB’S3KIB y MEKax HMHHOTO
JIOTOBOPY, OCKITbKH Bii0Y/10Ch KOpHryBaHHs GallaHCOBOT BapPTOCTI aKTHBY 4epes3 npuOyTKH/36HTKH.
BpaxoByiouu 3a3HaueHe Buule, craHom Ha 31.12.2020p. opeHnHe 30060B’s3aHHA OyJI0 TepeoLiHeHO
LIJISIXOM KOPUTYBAHHS AKTHBY 3 NPABa KOPUCTYBAHHS 00°€KTOM OpEH/IH sSiKe 30LTBIIMIOCH Y IOPIBHAHHI 3
Ta ctanoM Ha 31 rpyanas 2020p. BUIIIAAAI0TE HACTYITHHM YHHOM:!

KopotkocTpokogi 30008’ 43aHHS 10 openai — 134

Veboro 30608’ a3aub no openai 134

Tlpaeo kopucTyBanus 06’exTom openau: 122
Illomicsiuna amopTH3aiis 06’€KTa OpeHOM y HACTYNHHMX mepiofax cimanartume 122 04529 rpu/ 8
nepioaie=15 255,65 rpn.

Inwi nomouni 30006’ a3aHHA

Cranom Ha 31.12.2020p. |Cranom na 31.12.2019p.
INlonarok Ha NpHOYTOK 9 ¢))
Po3paxyHK# 3 CTpaxXyBaHHS 2 -
3 po3paxyHKiB 1o 3apo0iTHik niari ) -
3a TOBapH, poOOTH, NOCIYTH (1) =
Inmi noTouni 30608’ A3anHA (20) (8)

[ 30608’ S3aHHS CKIIAJAIOTECS 3 BUTPAT IO OMUIATI 3 MOAATKY HA NPUOYTOK Ta BUTNIATI JIKAPHAHHX
npauisunky TOBAapHCTBa, WO HAaNeXuTh 10 BUMIATH (QOHIOM COLIATBHOrO CTPaxyBaHHS Bill
THM4acoBOi BTPATH TIPALIE3AaTHOCTI, IO OYiKyIOThCs 110 cruiaT B 1 ksaprani 2021poxy.
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6.11. Tnwi eumpamu

Cranom Ha 31.12.2020p. |Cranom Ha 31.12.2019p.
CobiBaprictb hiHaHCOBUX aKTHBIB (257) (12 700)
Yuinka dinancosoi inBecTHLii B KOpriopaTHBHi pasa (128) -
[Tomatok Ha nmpuGyTok ) 8
Iwmi BuTpaTH (394) (12 708)

CobiapricTs (iHaHCOBMX akTHBiB npogaHux y 2020 poui ToBapucTBOM cKiiana 257 THC. FPH. IO
CKJIanaeThes i3 cobiBaprocTi UiHHMX manepiB ski 6yau B akTueax TOBapHUCTBA L0 YyTPUMYBAIHCH J10
MPOAAKY.

Ha nizcragi 3BiTy Npo He3ajle)XHy OLIHKY 4acTKH B cTaTyTHOMY dorni TOB «H®K», sxuii 6yno
HajnaHo ouiHumukoM TOB «®@.K.Turany, 6yno npoeeneHo yuUiHKy (iHaHCOBOI iHBeCTHLIT B po3mipi 128
THC. TPH. [0 CIIPaBe/UIMBOI BapTOCTI.

6.12. ITomouni 3abeinevennan

Cranom Ha 31.12.2020p.|Cranom na 31.12.2019p.

Pezeps Biamycrok (90) (33)

¥Yenoro (90) (53)

ToBapucTBO CTBOpIOE pe3epB BIANMYCTOK, OCKUIBKH poGoTonaBenb 3000B’s3aHuii Hamatu Ta
OIUIATHTH LIOPIYHY BIIYCTKY NpAliBHHKAaM 3a BiAMpanbsoBaHuil HAMH Iepion yacy. Tomy
BHHHKae HMOBIPHICTB ILIO Ul BPETYIIIOBaHHS 30008’ si3aHHs Oy/ie noTpiGHe BUGYTTS pecypcis.

[IpaBunamu BesienHs 00Ky 3a MC®3 37 «Pe3epBH, YMOBHi 3000B’SI3aHHS Ta YMOBHI
aKTHBH» YCTAHOBJIEHI BHMOTH MIOJ0 HapaxyBaHHA (pO3paxyHKiB) pesepBiB. X094 TakKoro
HOHATTA, K «PE3epB Uld OIUIATH BIAMYCTOK», HeH cTaHaapT HE MiCTHTh, ane y .10 peseps
Ha3BaHO 3abe3NedyeHHsIM 13 HEBM3HAYEHHUM CTPOKOM BHUKOHAHHS abo 3000B’s3aHHIM
HEBHM3HAYeHO! BeJMUMHU. Buxomsun 13 3aranbrux npasui m.14 II(C)BO 11 i n. 14 MC®3 37
3e0e3nedenns (pe3epBH) CTBOPIOIOTH y pa3i BUKOHAHHS [ICPCPaxOBAHUX BHUMOT.
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7. Poskputra inmoi ingopmanii
7.1 ¥YmosHi 3000B's13a1H4.

7.1.2, Onooamkyeanna

BHacnigok HasBHOCTI B YKpaiHCBKOMY IOJATKOBOMY 3aKOHOJIABCTBi TIOJIOXKEHB, AKI J03BOJISIOTH
Ginpll HiXK ONMH BapiaHT TIYMAueHHd, a TAKOX dYepe3 NpPAKTHKY, IO CKiatacs B HECTAOLTLHOMY
CKOHOMIYHOMY CEpeJIOBHMILI, 3a AKOI TMOJATKOBi OpraHH JIOBUIBHO TIyMa4aTh AaCMeKTH E€KOHOMiuHOL
IIATBHOCTI, Y pasi, KO NOAATKOBI OrPaHM MiIayTh CYMHIBY TIeBHE TIyMaueHHs, 3aCHOBAHE Ha OLIHII
KEePIiBHUIITBA €KOHOMIYHOT aisibHoCcTi ToBapHCcTBa, WMOBIPHO, 10 ToBapHCTBO 3MylleHe Gyae CrIaTUTH
JIOJIATKOBI MOJATKH, wrpadgu 1a nexi. Taka HEBH3HAYEHICTh MOXKC BIUTMHYTH Ha BapTiCTh (iHAHCOBHX
{HCTpYMEHTIB, BTPaTH Ta pe3epBH mia 3HeuiHeHHs. Ha aymky xepiBHHMUTBa TOBapHCTBO CIUTATHIO YCi
noAaTkk, Tomy (iHaHCOBa 3BITHICTH He MICTHTH pesepsiB mix mogaTkosi 36uTku. IloparTkosi 3BiTw
MOXYTh II€PErISAATHCS BiANOBIAHUMH MOJATKOBUMH OPraHaMH IPOTATOM TPHOX POKiB.

7.1.3. Cmyninb nogeprenua 0ebimopcokoi 3a6opzoeanocmi ma inwux Qinanco6ux akmusie

BHacnifgok cHTyawii, fka CKJIanach B €KOHOMILl YKpaiHH, a TakoXK AK pe3yJbTaT €KOHOMiuHOl
HecTabibHOCTI, IO CKianack Ha AaTy OajaHcy, icHye HMOBIPHICTB TOTO, IO aKTHBU HE 3MOXKYTb OyTH
peanizoBaHi 3a TXHBOIO GalaHCOBOIO BAaPTICTIO B XOjIi 3BHYaiHOT AisnpHOCTI ToBapucTsa.

CryniHb NOBepHEHHS IMX aKTHBIB y 3HAYHIA Mipi 3a1exuTh Bil e(EeKTHBHOCTI 3aXOMiB, AKi
3HAXOAATHCS 1033 30HOK KoHTpomio Tosapuctea. CTymiHb noBepHeHHs AebiTopebKoi 3ab0proBaHoCTi
ToBapucTBY BU3HAUAECTRCS HA TiCTaRi 06CTaBUMH Ta iHdopMallii, SKi HassBHI Ha naty Ganaxcy.

Ha aymky kepisuuirrea ToBapucTsa, BUXOAAYM 3 HAsSBHMX OOCTaBMH Ta iH(oOpMALLii, KpeaUTHHMI
pu3uK s inaHCcOBUX akTHBiB TOBapUCTBOM BHM3HAUYEHWHl SK QYK€ HH3bKMH, TOMY KPEIMTHHUI 30UTOK
He OyB BM3HaHMM npu owiHui UMX akTuBiB. BpaxoByiouu Toif dakr, mo norouHa aebiTopckka
3a6oprosanicts Oyze norawena y 1 ksaprani 2021 poky, a cTPOK po3MILllEHHs KOIITIB Ha [AETNO3UTHOMY
paxyHKy € cTpokosuit (12 wmicauis), crpok nosepHenns Bkaagy 01 Bepechs 2021 poky, Ta Te mo
aenosuTHi xowrd posmimeni B AT «IIEPHIMM THBECTHUIIMHHUKM BAHK» n0BrocTpoKOBHH
KPe/IMTHAH peHTHHr skoro 3a HauioHampHOIO peiituHropolo mkanow y 2020p.ctaHoBuTh uaAA,
NPOTOHO3 PEHTHHIY — Y PO3BUTKY, http://ibi.com.ua/UK/company/pershij-investicijnij-bank.html . Tomy
ovikyBaHHW KpeauTHHHA 30MTOoK TOBapMCTBOM, BM3HAHMH NpH OLIHLI LBOro (IHAHCOBOrO AKTHBY,
cTaHOBUTH «0».

3anaHoBaHi CTPOKH ToranieHHs 1e6iTopcbKol 3a60proBaHoCTi

craHoM Ha 31 rpyaHs 2020p. B THC. I'PH.

Cranom Ha 31 rpyaus 2020p. B | Ho 1| Bin 1 | Bia 3 micauis | bimeme 1 | Beporo
THC. TPH. Micsus Micsiug o 3 | o 1 poky POKY

MiCSILIB
TBH3I® «Penomen 91 331 422
ITAT «3HBKI® «[oTensunit» 4 4
Iniia rmnorouHa aebiTopcbka 1 19 20
3a00proBaHicTh
Beroro 92 354 446

7.2. Iij1i T2 nogiTHKH ynpap/iHas GpiHAHCOBHMH PH3HKAMH

VYnpaBnidHA pH3MKaMH Mac MEPLIOYEProBe 3HAa4eHHs AnA Beaenns OisHecy Topapuctea i €
BAXJIMBUM eJleMeHTOM 1 jisnbHOcTi. [IlosiTMKAa yHpaBiliHHA PH3HMKaMM CKOHLEHTpOBaHa Ha
HenependavyBaHOCTi (iHAHCOBMX PUHKIB i HallIeHAa HA MiHIMi3allit0 MOTEHLIHHOrO HEFaTHBHOTO BIUIUBY
Ha ¢iHaHcoBi mnokasHuku TomapucTBa. OmnepaTWBHMI 1 IOPUIOMYHHMA KOHTPONb Mae Ha MeTi
3a0e3reyyBaTH HalexHe (YHKUIOHYBaHHA BHYTPIIIHBOI MOMITHKM Ta TNPOLEAYP 3 METOK MiHiMiawii
onepauifHuX i OPUIMYHHX PH3HKIB,
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Kepisunureo ToBapucTBa BU3HaE, IO Jis/IBHICTS TOBapHCTBa MOB’s3aHA 3 PUSUKAMHM 1 BapTIiCTh
YHCTHMX AKTHBIB y HecTabiJIbHOMY PUHKOBOMY CEpEHOBMILI MOXKE CYTTEBO 3MIHHTHCh YHACIIIOK BILIMBY
cy0’eKTHBHMX Ta 00’€KTHBHMX YMHHMKIB, BipOTilHiCTh i HANPAMOK BIUIMBY SKHMX 3a3/laJiETilb TOYHO
nepenbaynTd HeMOXKMBO. Jlo TakMX pu3MKiB BigHeceHo 3riqno MC®3 7 maparpad 3 36 no 42:
KPEAUTHUN PUBUK, PUHKOBHH PU3UK TA PU3MK JTiKBiTHOCTI.

IMoniTHKa 3 ypaB/liHHA PU3MKAMH OPICHTOBaHA HA BH3HAYEHHS, aHANI3 | YNIPaBJIiHHS PU3HKAMH, 3
SIKHMHM CTHMKAa€ThCA TOBApHCTBO, HA BCTAHOBJICHHA KOHTPOIIO 32 PH3HKAMH, 4 TAKOXK MOCTIHHHM
MOHITODHMHI 3a pIBHEM PH3HKIB, JOTPUMAHHIM BCTAHOBNCHHX OOMEXKEHb Ta NOJITHKH YIPaBIiHHA
pusukamu. KepiBHuireoM BukoHyBammchk Bumord «IlonoskeHHs OO MNpyNeHUIAHUX HOPMaTHBIB
npodeciiHol AisIBHOCTI Ha (OHJOBOMY pPWUHKY Ta BUMOI JO CHCTEMH YIIPABIIHHA PH3UKAMMY,
sareeppkene pimeHHsmM HKIIIOP Ne 1597 Bin 01.10.2015 p. Ta pexomennauii YAIb mono opranizarii
CHCTEMH YIIPaB/IiHHA PH3HKAMH B KOMIIaHii 3 ypaBIiHHA akTHBaMH a Takox Bumord MC®3 7 nn.31, 32.

YnpaBniHHA pU3HMKaMHM KepiBHULTBOM ToBapucTBa 3iHCHIOETBCA HAa OCHOBI PO3YMiHHSA NPHYMH
BHHHUKHEHHS PM3MKY, KUIBKICHOI OLIHKH HOrO MOXJIMBOTO BIUIMBY HAa BapTICTh YHCTHX aKTHBIB Ta
3aCTOCYBaHHS IHCTPYMEHTAPIFO WO/10 HOro NOoM’ SIKIIEHHS.

7.2.1. Kpeoumnuii pusux

KpeauTtHuii pu3Mk — pU3HK TOrO, IO OJJHA CTOPOHA KOHTPAKTY MpO (iHAHCOBHMI IHCTPYMEHT He
3MOX€ BUKOHATH 3000R’43aHHA i Lie Oy/le NPHUMHOIO BUHMKHEHHS (PiHAHCOROTO 30MTKY iHINOT CTOPOHU.
KpeauTHuil pu3MK MpUTAMaHHKHI TaKUM (PiHAHCOBUM IHCTPYMEHTaM, SK TIOTOYHI Ta JIEMO3UTHI PaxyHKH B
Oankax, obstirayii Ta geditopceka 3a60proBaHicTs.

OCHOBHHM METOJIOM OL[iHKHM KPEIMTHHX pU3HMKiB TOBapHUCTBa € OLHKA KPeJUTOCIIPOMOMXKHOCTI
KOHTpAreHTiB, A HOro BHKOPHCTOBYIOTHCA KPeAWTHI PEHTHMHrH Ta Oyap-Aka IHIIA JOCTYINHA
iHdopMaLis mWoa0 X CIPOMOXKHOCTI BUKOHYBaTH 60proBi 30608’ A3aHHA.

V Tosapuctsa craroM Ha 31 rpyans 2020p. € cTpokoBMi JAeNO3UTHHIA BKIaj, po3mimennii y AT
«[epmmii [HBecTHUiHKI BaHK», 3a 1aHuMu HaltioHanbHOro YIOBHOBa)XEHOTO PEMTHHIOBOTO areHTCTBA
IBI-RATING cranoM Ha 25.09.2020 p. miaTBep/pKeHO peﬁer 6aﬂxy Ha piBHi uaAA _Iy’ke BHCOKa
KPEeJUTOCIIPOMOXHICTh, TPOrHO3 — Yy PO3BHTKY, http://i /
bank.html .

Cranom Ha 31.12.2020 p. kpeauTHWH pM3HK MO (piHAHCOBHM aKTHBAM, LIO OLIHIOIOTBCA 3a
CIIpaBe/TMBOIO BAPTICTIO, € HU3LKUM, IO MiITBEPIKYETHCS YUHHHMKAMM, SKi BPaXOBYIOThH CIELM(iKy
KOHTpareHTiB, 3arajibHi eKOHOMiUHi YMOBM Ta OLIHKY $iK [OTOYHOrO, TaK i MPOrHO3HON0 HaNpAMKiB
3MiHH YMOB CTAHOM Ha 3BITHY AATY.

Pusnk wWenoramenns aebitopchkoi 3a0oproBaHicTs MO BHHATOPOAI 33 YNPaBIiHHS aKTHBAMH
MiHIMa/IbHHHA, OCKUIBKH 1l 3a00proBaHicTh 32 BUKOHAHI NOC/Iyrd 3 ynpapiiHHd aktusamu [1I® Ta KID,
AKMMH ynipasjisie ToBapHCTBO.

7.3.2. Punkosuii pusuk

PHHKOBH# PH3UK — LI PU3UK TOTO, IO CHpaBeMIMBa BapTiCTh a00 MaiOyTHI rpolnoBi NOTOKHK Bix
(iHAHCOBOrO iHCTPYMEHTA KOJIMBATHMYTHCS BHAC/IZAOK 3MiH PUHKOBHX LiH. PUHKOBHH pH3HK OXOILTIOE
TPH THIH PH3HKY: iHIIKH LIHOBHI PHU3MK, BAJIFOTHHH PH3MK Ta BiACOTKOBHMii pusuk. PunkoBmii pusuk
BHHHMKAE y 3B’A3KY 3 pHU3HKaMM 30WTKIB, 3yMOBJIEHUX KO/JWBAaHHAMH LiH Ha (PiHAHCOBI IHCTPYMEHTH,
BiJICOTKOBHX CTaBOK. TOBapHCTBO HapaXKaTHMMETBCA HA PUHKOBI PH3HKH y 3B’A3KYy 3 IHBECTHMIiAMH B
akuii, obsirauii Ta iHwi (GiHaHCOB] IHCTPYMEHTH.

TopapucTBO IOCTIHHO CHiAKYE Ta aHali3ye MiAIBHICTH €MITEHTIB B fAKi BKIaAcHi (iHaHCOBI

pecypeH.
Inwuii yinosuti puzux — 1e PU3HK TOrO, IO CIpaBeUIHBa BapTICTh a00 MaOyTHI rpolIOBi MOTOKH

Bil (iHAHCOBOrO IHCTPYMEHTA KOJIMBATHMYTHCS BHAC/HIOK 3MiH PUHKOBMX WiH (OKpiM THX, WIO
BHHMKAXOTh YHACTINOK BIJCOTKOBOTO PM3UKY YM BANIOTHOTO PH3MKY), HE3ANEKHO BiJ TOro, Yu
CNpUYMHEHI BOHM YHHHMKAMH, XapAKTEePHHMH U OKpeMoro (hiHaAHCOBOTO iHCTpyMeHTa abo Horo
€MITeHTa, YW YMHHUKAMHM, 110 BIUIHBAIOTE HAa BCi mOAiOHI (iHAHCOBI IHCTPYMEHTH, 3 SKHMH
3AACHIOIOTHCS OIlepaLlii Ha PUHKY.

33

AL



OCHOBHHM METOLOM OLUHKH IL{IHOBOrO PH3HKY € aHajli3 4yTauBocTi. Cepel METOMIIB NOM’ IKIIEHHS
iHOBOTO pu3uKy TOBApUCTBO BHKOPHMCTOBYE IMBEPCHOIKAIIIO aKTWBIB Ta NOTPUMAHHSA JIMITIB Ha
BKJIAZICHHSA B aKilii Ta iHmi GiHaHcoBi IHCTPYMEHTH 3 HeIKCOBaHHM MPHOYTKOM.

BaioTHHIA PH3KK — Lie PH3HK TOTO, WO CMpaBe/IMBa BapTicTh a60 MalibyTHi rpomIOBi MOTOKH Bijt
(biHAHCOBOTO iHCTPYMEHTY KONMBATMMYThCS BHACIII/IOK 3MiH BAIOTHUX KYPCIB.

Jlns Miimi3auii 3a BATIOTHEMH pu3uKkamu TOBApUCTBO HE BUKOPHCTOBYE (iHAHCOBHX iHCTPYMEHTIB,
BH3HAYEHUX B IHO3EMHiH BAJIIOTI.

BiCcOTKOBHIA PH3HK — Lie PU3HK TOrO, 1O CIIPABEUTMBA BAPTICTh 400 MaiOYTHI rPOLIOBI MOTOKH Bilt
(iHaHCOBOrO IHCTPYMEHTa KONMBATHMYThCS BHACHIOK 3MiH PHHKOBHX BIJCOTKOBHX CTaBOK.
KepiBuuurso ToBapycTBa YCBIIOMITIOE, IO BiZICOTKOBI CTABKH MOXYTb 3MiHIOBATHCH i L€ BILTMBATUME K
Ha 10Xox TOBapHCTRA, TAK i HA CIIPABE/UTMBY BapTiCTh YHCTHX AKTHBIB.

VCBIiZOMIIOIOUH PU3HKHM, TIOB’A3aHi 3 KOJMBAHHSMH BifCOTKOBMX CTaBOK y  iHusuilHOMY
CepeIoBMIL, AKe € BIACTMBUM Ui QiHAHCOBOI CHCTEMH YKpaiHHM, KepiBHMITBO TOBAPHCTBA KOHTPOJIOE
4acTKy AaKTHBiB, posMimenux y 6oproeux 3060B’M3aHHSX y HAIOHATBHIH BaTOTI 3 (IKCOBAHOIO
BiZICOTKOBOIO cTaBKolo. KepiBHuuTBo ToBapuctsa 3AiHCHIOE MOHITOPMHI BiJICOTKOBMX PH3HKIB Ta
KOHTPOJIOE TX MAKCUMAJIBHO NPHITYCTHMHUH po3Mip.

7.3.3. Pusuk nixeionocmi

PH3HK JiKBIIHOCTI — PU3HK TOro, o TOBAPHCTBO MaTHMe TPYIHOLII IIPH BUKOHaHHI 30008 13aHb,
NOB’A3aHKX i3 (iHAHCOBHMH 3000B’13aHHAMH, IHO MOTAINAIOTECH UUIAXOM MOCTABKH IPOIIOBHX KOIITiB
a60 iHmoro (GpiHaHCOBOro aKTHBY.

ToBapUCTBO 3IHCHIOE KOHTPO/B JTIKBIAHOCTI LUIAXOM IUTAaHYBAHHA TOTOYHOI JiKBiZAHOCTI.
ToBapHCTBO aHajTizye TepMiHM IUIATeXKiB, AKi MOB'A3aHi 3 Je6ITOPCHKO 3a00ProBaHICTIO Ta IHIIMMH
(iHAHCOBMMM aKTHBaMH, 3000B’S3aHHAMH, a TaKOX MNPOrHO3HI IIOTOKH TPOLIOBHX KOIITIB Bij
onepauiiHoT HisUIbHOCTI.

OCHOBHI Ha/IXO/KE€HHA I'POILOBUX KOWLITIB CKIAJa€ BUHATOPO/a 3a YNPABIIiHHS aKTHBaMu (QOH/IIB,
0 3HaXoAThcs B ynpaeiiHi ToBapucTBa, NPOCTpPOHYEHa 3abOpProBaHiCTh 3a AKMMH CTAHOM Ha
31.12.2020 poky sincytHs. Tepmin noraueHHs noro4sHoi 3aboprosanocti 1 ksapran 2021p.

Indopmallis MOA0 HEAMCKOHTORAHMUX IUIATEXIB 3a (hiHaHCOBMMH 3000B’s3aHHAMH TOBapHCTBA ¥
po3pi3i cTpoKiB norameHHs cTaHoM Ha 31 rpymus 2020p. B THC. IPH. NpeACTaB/IeHa HACTYIIHAM YHHOM:

Io 1 micsus | Big 1 | Big 3 micsuie | bineme 1 | Besoro

micsua g0 3 | no 1 poky poky

MICALIIB
®dinaHcOBa OpeHaa 19 56 65 - 140
Pe3epB BianycTok - 21 69 - 90
OrulaTa NiKapHAHUX 3a pax.c/c - 12 - - 12
ITomaTok Ha mpuOYTOK - 9 - - 9
3a ToBapu, pobOTH, MOCIYTH 1 - - - 1
Bceboro 20 98 134 - 252

7.4. YnpapJiHHA KaniTagaom

TOBapUCTBO pO3IJISAAE YNPABJiHHA KamiTaloM SK CMCTeMy NPHHIMIIB Ta METOAIB Po3poOku i
peaizaliii ynpasiiHChKHX pillleHb, OB'A3aHUX 3 ONTHMATBHAM (OPMYBAHHAM KaIliTaTy 3 PiSHOMAHITHHX
IDKepen, a TAKOX 3abe3neueHHAM eeKTURHOrO HOro BUKOpUCTaHHs y fisnbHocTi Toapuctsa. Kiro4osi
NUTAHHSA T4 NOTOYHI pillleHHs, WO BIUIMBAIOTH HA OGCAr i CTPYKTYpY KamiTamy, a Takox JpKepena Horo
(OpMYBaHHS, pO3IIIANAIOTECH YIPABNIHCHKMM MEPCOHaIOM. MexaHisM yNpaB/liHHA — KamiTalom
nepexbayac YiTKy MOCTAHOBKY ILiieH i 3aBjJaHb YMNpaBjliHHA KaIliTaloM, a TakoXX KOHTPOIb 3a IX
JIOTPHMAHHSM Y 3BITHOMY NEpiojli; YIOCKOHAEHHS METOMKY BU3HA4CHHA # aHATi3y BUKOPHCTAHHA yCiX
BH/IB KaliTaly; po3poGIeHHs 3araibHOI CTpaTerii ynpasiiHHi KamitajlioM.
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YpaBniHChKMH MEPCOHa 3/iHCHIOE OMVISA CTPYKTYPH KaniTasy Ha KiHEIp KOXHOrO 3BITHOIO Iepioay.
[lpy uBpOMY NMPOBOAMTHCS aHAIi3 BapTOCTi KamiTany, HOro CTpYKTypa Ta MOXUIMBI pusuku. Ha ocHoBi
OTPUMAaHMX BUCHOBKIB TOBapHCTBO 3/1iiCHIOE peryIiOBaHHs KalliTaly HUIXOM 3aJy4eHHs JOAaTKOBOIO
kanitany abo (piHaHCYBaHHS, a TAKOX BHUIUIATH AMBIIEHAIB Ta MOralleHHs iCHYIOMHX MO3MK. TOBapHCTBO
MOXKe 3IMCHIOBATH PEryJIFOBAHHS KAIliTayly IUISXOM 3MiHH CTPYKTYpH Kamitamy. Cucrema ynpaBiiHHS
KariTaloM MOjKe KOPHTYBaTHCh 3 YpaxyBaHHAM 3MiH B OMepauiiHOMY CepeJOBMIL, TEHACHLISX PUHKY

abo cTpaTterii po3BHTKY.

Vnpaeninus kaniranoM ToBapucTBa CrpsAMOBAaHO HA JOCATHEHHS HACTYIHHX LIeH:
. 36epertu cripoMoXXHiCTs TOBapHCTBA IPOAOBKYBATH CBOKO MIAIBHICTH TaK, 00 BOHO 1 Haaaml
sabesnedyBaio A0Xin JUiA yyacHMKie ToBapucrBa Ta BHIUIATH IHIIMM 3aiLliKABJICHHM
CTOpOHaM;

. 3a0e3reunTy HaNeXHUH NMPUOYTOK y4YaCHUKAM TOBAPMCTBA 3aBISKM BCTAHOBJICHHIO I[iH Ha
nociayrd ToBapuCTBa, IO BiANOBIAAIOTH PIBHIO PU3HKY;

. INOTPHMAHHA BHMOT [0 KamiTalmy, BCTAHOBIGHHX peryisropoM, i 3abesmeqeHHs 3[0aTHOCTI
ToBapucTBa (pYHKLIOHYBATH B SKOCTI Oe3nepepBHOro JAiK0Uoro miarnpUeMCTBa.

ToBapuCTBO BBaKae, L0 3arajbHa CyMa KaliTaly, YNpPaB/IiHHA AKMM 3iHCHIOETLCSA, JIOPIBHIOE CyMi
Kanitany, BinobpaxkeHoMy B Oananci.

Cicnan BiaacHoro kamitaay Ba 31.12.2019 p. (8 165 Tuc. rpu.):
- 3apeecTpoBaHHMM KaniTal (ONIaYeHHiA KamiTan) 7 100 Tuc. rpH.
- PesepBHuit kanitan 66 TuC. IpH.

- Heposnopinenuit npubyTok  (HeMOKpHTHIi 30MTOK) 999 THC. rpH.

Cxknag BaacHoro kanitauay na 31.12.2020p. (8 204 Tuc. rpn.):

- 3apeecTpoBaHHii KamniTan (OTU/1a4eHHH KamiTan) 7 100 THC. rpH.
- Pesepeuuit kamitan 67 Tuc. rps.
- Heposnoninenuii npuGyrok  (Henokpuruii 36utoxk) 1 037 the. TpH.

Po3paxyHoK NpyAeHUIHHWX MOKa3HUKIB Ta NaHi, Ha OCHOBI AkMX Yy 2020 poui ToBapHcTBOM
3MIMCHIOBABCA PO3PAXYHOK Ta KOHTPOJb 3a3HAYeHHX [OKA3HHKIB, IMOJAETbCA BiANOBIAHO 10
HopMaTuBHO-paBoBux akTie HKLIIOP, mo perymoioTs NUTaHHs CKIAJaHHs Ta POIKPUTTS iH(opmawii
npodeciiiHuMu yuacHukaMu GOHAOBOTO PHHKY, a came [looxkeHHsIM MO0 NpYACHUIHHNX HOPMATHBIB
npodeciiinoi aisnpHOCTI HA (GOHAOBOMY PHHKY Ta BHMOI /0 CHCTEMH YIIPaBIiHHA pPH3HKaMH,
3aTBepKeHoro piwennsM HauionanbHoi Komicii 3 LiHHHX nanepis Ta GoHIOBOro puHKY Bi 01 XOBTHS
2015 poky Ne1597(3 BpaxyBaHHsM 3MiH) TOBapHCTBO pO3paxoBYe TaKi MOKA3HUKH:

1) po3Mip BIacHHX KOLITIB;

2) HOPMaTHB AOCTATHOCTI BIACHUX KOIITIB;
3) koedillieHT MOKPUTTS ONEPALIHHOr0 PU3UKY;
4) xoedilieHT iHaHCOBOT CTIHKOCTI.

Po3paxyHOK MHpyIEHUIHHMUX MOKAa3HMKIB TIPOBAAMTBHCA  KOXKHOro pobodoro aHs, TosapucTBoM
MOCTIHHO 3MIHCHIOETBCA KOHTPOJIb 3a AOTPUMAHHAM NPYACHUIHHUX HOPMATHBIB, IO OOMEKYe PU3HKH
npodeciiiHol TiATBHOCTI Ha (POHIOBOMY PHHKY.
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[TpoBenenns, dikcauis Ta 30epiraHHs po3paxyHKiB MPyACHUIHHMX MOKa3HUKIB NMPOBAAMUTHCH B
€IeKTPOHHOMY BHIIAA.

Cmanom na 31 2pyonn 2020p. npyoenyiiini noxkasnuxu Toeapucmea CmaHo6/1ams:

IHokasanku na 31.12.2020p. | na 31.12.2019p. Hopmartusn
BnacHi komrtu 7 908 996,34 7872 477,36 3 500 000,00
Koediuient dhinancoroi crifkocTi 0,9702 0,9556 0,5
OnepaliiiHuid pu3HK 48,3532 53,5410 |

Puzuk rocTaTHOCTI KOWITIB 25,0143 24,5836 1

Cucrema ynpaB/IiHHA PH3HKAMH, IO 3alpoBakeHa TOBapuCTBOM BLANOBijJae BuMoram PilieHHsa
HauionansHol komicii 3 uiHHuX nanepie ta ¢onmosoro punky Nel597 Bin 01.10.2015p.(31 3minamu i
JIOTIOBHEHHAMM) HIOZ0 HOpMaTHBiB npodeciiHol AisbHOCTI Ha (HOHIOBOMY PMHKY Ta BUMOT A0 CHCTEMH
YIPaBJIiHHA PU3HKaMU

Posmip craryrsoro kanmitamy TosapucTBa BigNOBifa€e BMMOTraM  BCTaHOBJIEGHMX HOPMATHBIB,
ToBapHcTBOM C(OPMOBAHO DPE3EPBHMM KarmiTan, mo (DOpMyeThes IUXOM LIOPIYHMX BiapaxyBaHb, sKi
BCTaHOBJICHO YCTAHOBYHMH JIOKYMECHTaMH Ta sKHi 30epiracTbcsa y BHIVISAL AeNO3UTHOTO BKiaamy B AT
«TEPIIIMM THBEC TULIIMHHI BAHK» 3rizHo yKiaaeHoro aorosopy.

3 meroro 3anobiranHs Ta MiHIMi3aLil BIIMBY PH3MKIB Y BIACTHBHX ToBapHcTBY 00’€Max, 3riHO
YMHHOTO 3aKOHOABCTBA CTBOPEHO CIIYXKOY BHYTPILHBOTO ayIUTY (KOHTPOIIO).

7.5. Po3kpurra indgopmanii npo o’ da3aHi CTOPOHH

[lor’s3aHa cropoHa — ¢ismuHa ocoba abo cyb’eKT rocrmoJapioBaHHA, MOB’A3aHi 3 cyO’eKTOM
roCriofiaploBaHHs, 1O CKIafae CBOK (piHAHCOBY 3BITHICTH. PilmleHHS Mpo Te, fKi CTOPOHH ABJIAIOTHCA
3B’SA3aHUMM TIPMIMAIOTh HE TIUTBKM HAa OCHOBI iX IOpHMAMYHOIO OPMH, ane i BUXOJSYM 3 XapakTepy
CTOCYHKIB MiXK 3B’ 13aHMMH CTOPOHAMH.

3rigno MC®3 24, 1o nos'szaHux cropid ToBapucTBa HaleKaTh:

- IOpHAMYHI 0COOH, AKi MaIOTh MOMJUIMBICTH OJHOOCIOHO KOHTPOJIOBATH AisibHicTs ToBapucTBa
a0 CYTTEBO BIUIMBATH Ha NPHHHATTA HCKO (IHAHCOBHX Ta ONMEPAaTHBHHX PillleHb, 4 TAK CaMo Ti, WOA0
akux ToBapHCTBO Ma€ TaKi MOM/IHBOCTI.

- e Qizuuni 0cobu, a6o wieHu ciM'T BizuyHOT 0cobH, AKi 3AIHCHIOIOTH OJHOOCIOHO KOHTpOIB 3a
missbHicTIO TOBapHCTBAa, a TaKOXK MOCAgOBI 0OCOOM, sSKi MalOTh TOBHOBOXKEHHA HA IUIaHYBaHHA,
YNpaBiaiHHA Ta KOHTPOJIb 34 AIAJBHICTIO CTPYKTYPHHX nifposainis TosapucTBa i WiIEHH pOJHH BHIIE-
3a3Ha4eHHX ocio.

Cranom Ha 31.12.2020p. xiHueenm GeHediniapaum BracHukom (kontponepom) € Konecnuk Oner
Mukonaiiosuu, Ykpaina, M.Kuis, Byn. Canscekoro 0ya.47 x8.363, inaexc 04136.

[ToB’s3aHi CTOPOHH — KOPHAKYHI 0COOH:

ITAT 3HB KI® «lorensHuit» - ynpasiiHHd akTHBamu skoro sailicaioe TOB «KVA «PeHome-
2008» na nigcraei gorosopy npo ynpaemina aktusamu Ne1/2014 sin 07 smcronazna 2014 poky.

IToB’s3aHi cTOpOHU — Qi3UUHI 0cObu:

Curanuenko €preniii 'ennamiiioBnu, aupekrop Bosiogie 0,00 % Craryrdoro kaniramy
Topapuctra.

Cyma 3a00proBaHoCTi MO OIEpaLisM 3 MOB I3aHMMU CTOPOHaMM cTaHoM Ha 31.12.2020 p.
CTAHOBMTH: 3a00proBaHicTh (MOTOYHA) TMOB'A3aHMX CTOpiH — 4 THC. TpH. 3a00OproBaHIiCTh mnepen
MOB'A3aHUMH CTOPOHaMH — BificyTHsA . CyMa JOXOAy OTPMMAHOTO Bijl IOB’S3aHMX CTOPIH MPOTArOM
2020poky cxnanae 42 THC. TpH.
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[lotouni BMTpaTH Ha YTpHMaHHA aupektopa ToBapuctBa 3a 2020 pik, #AKi BIJOYEHI B
«AnMinicTpaTHBHI BUTpaTH» «3BiTY Npo (iHAHCOBI pe3ysbTaTu», CKIAAai0Th 312 THC. IPH.

7.6. YMoBH rocnoaapceskoi aAisasHoeti

ExoHOMIYHE CepeioBHILE, B AKOMY TOBapHCTBO NPOBOAMTE CBOIO NiSJIBHICTD, € HecTablIbHKM Ta
PM3MKOBMM Ul BENCHHA OisHecy y 3B’s3Ky 3 pedopMyBaHHAM 3aKOHOMaBYOi 6as, MOCTiHHOI
JleBanbBallil HaliOHAIBHOT BAJIFOTH T2 HIIHUX PU3UKIB.

CTaHOM Ha JaTy 3aTBEpIDKEHHS 3BITHOCTI B YKpaiHi MONOBXKEHO JIif0 KapaHTuHy 10 30 KBiTHA
2021p.

Lli 3aX011 MOKYTh CYTTEBO BILTMHYTH Ha €KOHOMidHY aKTHBHICTb, TOMY KEPIBHHMITBO BU3HAE
1L(O OIIHKa MO’Ke OYTH CKJIaHO, BPAXOBYIOUHM CTYITIHE HEBM3HAYEHOCTI I0/10:

e XapakTepy, CeplO3HOCTI Ta TPMBAJIOCTI 3aXONiB, IO BXHMBAIOTBCA VIS CTPUMYBaHHA abo
ynoBinbHeHHS nomupeHHs COVID-19;

® KiBKOCTI 4acy, HeOOXiZHOro Ui BiJHOBIEHHS TOCIOA@pPCHKMX OMepauid Ta €KOHOMiYHOI
IiNBHOCTI;

e OYiKyBAHOT TpPAEKTOPil BiAHOBNEHHS (TOOTO, HACKIIBKH IIBMAKO BiJHOBUTBCS EKOHOMiYHE
3pOCTaHHA) Ta HMOBIPHOCTI peLecii;

* MOXJIMBOrO TPHBAJIOTO BILTHBY Ha EKOHOMIKY B LILJIOMY YK MEBHUH CEKTOP EKOHOMIKH.

3 orisAy HA BIUIMB MOCHIEHHS €KOHOMIYHOT HEBHW3HAYECHOCTI IIOJI0 MPOrHO3YBAHHA TPOLIOBHX
MOTOKIB Ta IHIIMX 3aKPUTHX BXiAHHX JaHUX, 3aXOJH, $Ki MAalOTh NPOBATUTUCH YMPABIIHCHKUM
nepconanom ToBapucTBa, a came TNOCTiMHMA aHani3 Ta OWiHKa CHpaBELIMBOI BApTOCTI AKTHBIB
ToBapucTBa, BHBYEHHS MOMKJIMBOCTI pO3LIMpeHHs ofcsary iHdopmauii, WO NiaIiarac po3KpUTTIO,
CTOCOBHO KJTIOYOBMX TPHITYILEHb, Yy TIIMBOCTI Ta OCHOBHMX [DKepeJT HEBU3HAUEHOCTI OLIIHKH y MalbyTHix
3BITHMX Nepionax.

7.7. loaii micin banancy

Tonii micas gatu 6anancy, ski Moryi 6 BIUTHHYTH Ha (iHAHCOBHMH CTaH, pe3y/IbTaTH AIANBHOCTI Ta
pyx komrtiB ToBapHCTBa, Ta SKi BiAnoBiAHO 10 3acan, BusHayenux MCBO 10 mono nopii micis nartu
Ganancy, nofii 1o noTpedyioTh KOPUryBaHHA akTHBIB Ta 30008’ 43aHb ToBapucTBa —BIACYTHI.

Mix gatoio CI(JIaJlaHHﬂ Ta 3a’rnepnmeHHa c]:maﬂconol 3BITHOCTI }KO,EIHHX nomn ki 6 MOT/IH BIUTMHYTH Ha
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AYAUTOPCBHKA MMAAATA VKPAIHU

CBIAOLITBO

TIPO BKAXOSCHHSR A0 PeecTpy aysutopcxux (ipm Ta ayAuTopis

NQ 4471

TOBAPUCTBO 3 OBMEXEHOI0
BIANOBIOANBHICTIO
"AYIUTOPCBKA ®IPMA
"AYBUT-NAPTHEP"

(TOB "AYAUTOPCHKA ®IPMA
"AYOUT-NAPTHEP")

IxenTudixarivinmii xoa/Homep 22795553

Cybexr rocrioaapiosanns nxatovermii
Ao Peectpy ayauropeskux dipm ta ayAuTopis
pimesHam AyAMTOpCBKOi masaTi Vxpainu
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AYIUTOPCBKA ITAJIATA YKPAIHU
OpraH ayIuTOPCHKOI0 CaMOBPSAYBaHHS

PAJJA AYIUTOPCBKOI ITAJIATH YKPAIHH

PIINEHHSA

26.02.2020 Ne 31/6
M. KuiB

Hpo npoxonxkenns nepesipku 3 KOHTPOJIIO AKOCTI

Bianosinno mo crarri 40 3akony Vxpainu «IIpo ayaut ¢binancosol
3BITHOCTI T4 QyNHTOPCHLKY MisMBHICTBY, Ilopsanxy mnposemenns mnepesipox 3
KOHTPOJTIO SKOCTI ayNUTOPCHKHX MOCHYT, 3aTBEPKEHOro Haxka3zoM MinictepcTpa
(inancis Vkpainu sig 29.08.2019 Ne 362 ta Pexomenpnauiif mwono nposeneHHs
MEPEBIPOK 3 KOHTPOMO SIKOCTi ayAHTOPCHKUX TIOCIIYT, 3aTBEPIDKEHHUX DillIEHHAM
Pagu Harnagy 3a ayAHTOPCHKOW JisnbHIiCTIO [lepaBHOT ycraHord «Opran
CYCNILHOr0 Harisy 3a ayIHTOPCHKOIO AisTbHicTio» Bix 30.08.2019 Ne 5/7/ 13,
kepyiounck CraTyrom Ayautopchkoi nanati YKpaiHH, 3aTBEpIKEHUM pilleHHsM
3’lsgy aymmTopiB Vkpaimm Bix 18.05.2019 Ne 1/1 1, Tlonoxennsm mnpo Pany
Aynatopchkoi manata Yxpainu, 3aTBEPKEHUM DIIIEHHSIM YCTaHOBYOrO 3’i3ny
aynutopis  Ykpaisu Bim 14.07.2018 (31 3MiHaMM Ta nONOBHEHHsMuE), 3a
PE3yJIbTaTaMy NpPOBE/ICHHS NEPEBIPKH 3 KOHTPOMO AKOCTI ayAUTOPCHKUX MOCYT
TOBAPUCTBA 3 OBMEXEHOIO BIJTIOBIIAJILHICTIO «AYJIUTOPCEKA
OIPMA «AYAUT-IIAPTHEP» (Homep peectpanii y Peectpi ayIMTOpIB Ta
cyb’exTiB aymuTopchKoi AisnbHocTi 4471), Paga Aynuropcbkoi nanatu Ykpainu

BUPIIAJIA:

1. 3arsepauts 3BiT npo pesymbTaTH OEPeBIPKA 3 KOHTPOJIIO SKOCTi
2y AUTOPCHKHUX moctyr  TOBAPHUCTBA 3 OBMEXEHOIO
BIATIOBIZAJIBHICTIO «AYIUTOPCHKA ®IPMA «AYJIWUT-TIAPTHEP» Ta
060B’S3K0Bi 10 BUKOHAHHA PEKOMEHAAUIl MO0 YCYHOHHA BHABNCHHX HELONIKiB
CACTEMH KOHTPOJIO SKOCTI 3rigHo (Mami — OGOB’43KOBI 1O BMKOHAHHS
pekoMenaauii).

2. Busmatu cy6’exta aymuropeekoi AisnsHocti — TOBAPUCTBO 3
OBMEXXEHOIO BIATIOBIZAJILHICTIO «AYIUTOPCHKA ®IPMA «AYIOUT-
HAPTHEP» TakuM, o NpOHIIOB MepeBipKy 3 KOHTPOJIO SKOCTI ayAHTOPCLKHX
nocnyr 3 0608’ T3KOBAMHM 10 BHKOHAHHS PeKOMeHAaNiaMY. .

3. Hanmatu cy6’exty aymuTopchkoi isibHOG ;;/ POBAPUCTBY 3

s
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S " ¥ ol B \




AYAUTOPCHKA MAAATA YKPATHM

CEPTUDIKAT AVAUTOPA
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